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NAVANA CNG LIMITED

125/8, Motijheel C/A, Dhaka, Bangladesh

Notice of the 12th annual general meeting

Navana CNG Limited

Notice is hereby given that the 12th Annual General Meeting [AGM) of the shareholders of the Company shall be held on 08 November
2016 at 10:30AM at Spectra Corvention Center, House # 19, Road # 7, Gulshan-1, Dhaka to transact the following businesses: -

By ordar of the Board
S
Datwd; Dhaka (Tareq Enamur Rahim)
19 Septermber 2016 Compary Secratary
Motes
8. The AGM will consider audited financial statements of the Company for the period ended 30 June 2016 on combined financial

1. Toreceive, consider and adopt the audited financial statements for the period ended 30 June 2016 together with auditors’
and directars’ reports thereon,

z, To dectare dividend,

3. Tore-glect directors

4,  Toapprove appointment/re-apooaintment of Independant Diractors,
5. Toappaint auditors and fix their remuneration.

6. Any other business with the permission of the Chair

statarnents of 15 months from 01 April 2015 to 30 June 2016 [as par provision of Section 9 of the Fnance Act, 2015).

B.  Theshareholders whose ngmes will appear in the Share Register of the Company and/or Depository Register of CDBLason
record date, ie., 10 October 2016 will be entitied to attend the AGM and roceive dividend.
. Attendance to the ASM will be on prodection of the Attendance Sip,
d.  The Proxy Form affixed with raquisite revenue stamp of Tk.20/- mist be depasitad at the Company's Registered Office at least
48 honsrs prior to the AGM,
e The Annual Report-2016 alongwith Attendance Slipand the Proxy Form will be available in the Company’'s website
WAL AN ENACNE . OO
I pTTETE S T FRY Wil B ST 1o o, Bangladesh Securities and Exchange
Commission <% F4-Srmy a=m rg T Tewy 7EE @ oS SR EierETE TI9E ¢
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Chairman's statement

Dear Shareholders,

Aesalami Aladkum,

| am pleased to welcome you all at the 12th Annual General Meeting and place before you a summarized statement of the activities of
the Company from 1st April 2015 to 30%h June 2016 for a period of 15 months,

| have the pleasure to inform you that Mavana CNG Liméted has been operating it's business as the market leader in the CNG sectar of
the country since long, You will be pleased to know that the company’s market share in the country has inoreased by 3% compared to
last year On the ather hand, your Company has been able to achieve a sales growth of more than 19% compared to last year

Further, | would like to inform you that the Cylinder re-testing business of the Company is growing rapidly as becausa the old and
‘date-expired” cylinders are coming to cur re-testing workshops in increasing numbers,

Mow, | would like to enlighten you about the activities of the subsidiary Company 'Mavana Engineering Limited'. The performance of the
Cormpany has been very pleasing as bacause its sales rose to almost double compared to last year. As regards our 8MRE project at
Kaligan), Gazipur, it 15 expectad to go into full-scale producton seon. In order to meet the present market demand of plastc products,
the production capacity Is likely to be increased than existing product line. We have successfully Introduced *Mavana Water Pumps’ and
other household products into the local markat during the last yearn

Annual Repart 2016
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Chairman’'s statement

As regards the other subsidiary Company 'Navana Welding Electrode Limited’, which started its commercial production from
lanuary 2013, has been able to introduce its product "Welding Electrode’ throughout the country and received good customer
respanse. The sales of the Company has also increased by aimaost 15% compared to last year.

Further, | also take the cpportunity to inform you that another new fully owned subsidiary Com pany under the name & style of
‘Navana LFG Limited’ has been formed and incorporated on 13 September 2015. Presently, all kinds of works of Navana CNG
LUimited [LPG Unit) is going on In full swing and Navana LPG Limited |s expected to takeover the assets and llabilities of Navana
NG Limited [LPG Unit) in due course after completion of all reguired formalities,

it ks Impertant te mertion here that the 12th Annwal General Meeting will consider and adopt the aforesaid 15 months period
financial statements In erder to comply with Finance Act, 2015, for streamlining uniform income year ending on 30 fune 2016,

Befare conclusion, | do hereby express my sincere thanks and pratitude to all concerned associated with the Comaany.
Sy

[Shafiul islar

Chairman

Wi Frocucs of Kasara g ressting UmEss
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Directors' report to the shareholders

Dear Shareholders
Assalamy Alaikurm,

|, an biehalf of tha Board of Directors, have the pleasura to place herewith the Directors’ Repart and the Auditors’ Report alongwith the
Audited Financial Statements of the Company for the period from 0L Apeil 2015 to 30 June 2006 comprising 15 manths,

FPERFORMANCE:

HREVENUE EARNINGS

As you arg aware that the Company at present is running 19 CNG re-fueling stations, 10 CNG conversion workshops and a modern
sefvice center in different strategic locations of the country. The total sales of 15 months peried from CNG refusling stations, CNG
conversion workshops, servicing workshops and spare parts stood at Th. 208.76 crore.

‘Navana Engineering Limited’ the subsidiary company earned durlng the paried of 12 months (April 2015 to March 2006} 81 Tk. 6063
crore against Tk, 29.61 crore of fast year which is Tk: 31.02 crora higher, Further, an amount of Tk 17.06 crore has bean contributed to
sales from additional 2 months period (Apri! 2016 to June 2018) and thus total sales stood at Tk, 77.6% crore for 15 months period,

The salas of the other subsidiary company "Mavana Welding Electrode Limited' during the 12 months period {April 2015 to March 2016)
stood at Tk, 28,65 crore compared to Tk, 24,85 crore of last year, Further, a sales amount of Tk, 7.54 crore has been added to Company’s
turn-aver frorm further 3 months period (April 2046 to June2016) and theraby the total sales stood at Tk 36.59 erore for 15 months
period.

FUTURE PROSPECT

The Board of Directors has plan to set sales target at more than Tk, 190 crore for Navana CNG Limited for the next financial year,
consisting of Tk, 130 crore from CHG Ae-fueling Stations, Tk. 30 crorme from CNG Conversion Waorkshop including service and spare sales
ravenue and Tk, 30 crore from vehiche workshops & service revenues,

I additian te above, the Campany have 'p|.‘m to eain Tk, 100 crore a3 fevenue from Navana Enginearing Lisntted and Tk, 40 erore fram
Mavana Welding Electrode Limited, totaling Tk. 140 crore. Thus total sales target for Navana CNG Umited alengwith its two fully owned
subsidiary companies will be Tk. 330 crore.

Financial Result and Appropriation of Profit: amuaunt in taka
Farticulnrs m:ﬂzurﬂ 12 L"i.fms;
Retzined Earnings Brought Forsard :E?U'M..ﬁﬁ'ﬁ 798,438,986
Add: Total Comprehensive for the periodfyear 260,389,658 130,581,355
Profit available for appropriation 1,250,462,254. 1,029,020,385
Recommended for appropriations:
2006 2015
Coch Dividend @ ~ 15% 15% 59,118,748 58,047,827
Un appropriated profit carried forward L!_l!i,;dd;m F¥0,072,556
Total 1,250,462 254 1,029,020,385

segment-wise or product-wise performance

The company is operating its business with its homogeneous products/services in a single economic and geographical segment within
the territary of Elangladr:sh. Howewer, segment report prepared and mentioned in notes 27 of the financial statements considering CNG
re-fueling stations and CNG Conversion Workshop as twe different segments.

Industry outlook and possible future develapments in the industry

The two subsidiary companies e.g. Mevana Engineering Limited and Mavana ‘Welding Electrode Limited s already showing better future
praspect. The 3rd subsidiary Company, Navana LPG Limited has already been formed and is expected to takeover the assets and
liabilities of Navana CNG Limited [LPG Lnit) in due course after carmpletion of all required formalities,

Risks and concerns

Theie consersion to CHNG hielped achisving the government's dual objectives of lowering air-poflution and improving the country's alance
of payments. The prime raw-materials of the Company's business in CNG are presently In short supply. Exploration of new gas field can
only improve the situatsion,

Annmsl Repart Z016
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The risk and concern of the CNG business solely depands on the governmeant’s golicy e.g. Increase of CNG price, high tarifl on CNG
cylinder and kits etc. The gove rmmant suspended permission for satting up any new CNG re-fusling station, low gas prassure in CNG
re-fueling stations ete.

A discussion on Cost of Goods sold, Gross Profit Margin and Net Profit Mangin

“June 30, 2016 March 31, 2015
Particulars. (15 Manths) [15 Months)
tost of goads sold 2,228,086 285 |68.98%) 1,338, 182,134 [68.60%)
Gross profit 1,002,313,158 (31.02%) 612,087,308 [31.90%)
Net profit for the year R, 116 577 (8.70%) 230,581,397 [1182%)

Discussion on continuity of any Extra-Ordinary gain or loss
There |s no significant exstra-ardinary gain or loss during the financial year,

Relatnd party transactions

During the year, the Company carried out a number of transactons with related parties in the normal course of business. The name of
related parties, nature of transactions and total transaction value have been set out in accordance with the provisions of ‘BAS 24:
Retated Party Disclosure’ disclosed in the note 29 and note 2%(a) of the notes to the finandal statements

DIRECTORS

In terms of Articla 127 of the Articles of Association of the Company, Mr. Shafiul Islam and Mrs. Khaleda Islam, Directors retire by
retation from the Board in the 12th Annual General Meeting. Being elipible under Articie 128 of the Articles of Assaciation of the
Comparny, the retiring Directors have offered themsalves for re-slection,

Disclosure of information of the directors who are willing to be re-elected:

Mr. Shafiul Islam

A Bachalor of Science, Me. Shafiul Islam jolned the lslam Group, a reputed business conglomerate in Bangladash in 1968 and started his
career with automobile business as well a4 in the construction, neal estate business. [n the early years, he gained valuable expetience by
being involved in tha management of the Group's diverse business operations. He playad a major role in establishing "Navana" as the
Toywota brand car trading company in Bangladesh, and finzlly set up Aftab Avtomebiles Lid, He was also responsibie for the construction
company namad Bengal Development Corporation H.DE] where b was directly rexponsible for the construction work of B0C in the
Middle East and from 1581, he was also taking care of Eastarn Housing Limited, then the largest real estate development company in
Bangladesh, in 1996, the then Chairman of lslam Group, he separated fram Islam Group with Navana Ltd. and Aftab Automabiles Lid.
and formed Navana Group,

Ner. Shafiul [slam i the Chairman of Navana Group, consisting of companies involeed amongst others in wehicles assembling, trading; real
gstate; construction; CHG conversion and CRG stations; electronics; petroleum and rencwable prengy,

He has o very pood relationship with all budindéss key pessans of the country.

Kames of companies in which Mr. Shafiul 1slam akso holds the directorship:

Kavana Limited, Aftab Automobiles Limited, Navana Real Estate Limited, Mavana Construction Ltd,, Navana Foods Ltd,, Navana Bullding
Products Lid., Navana Interlinks Ltd,, Mavana Electronics Ltd,, Navana Batteries Ltd., Mavana Furniture Ltd., Navana Engineering Ltd.,
Navana Welding Electrode Limited, Navana Plastic Products Ltd. Navana Power Generation Lid., Neévana Toyola Service Center Ltd .,
Essential Industrins Ltd., Eastern Printing Press Ltd,, Orion Complox Ltd., Kenhill Paper MEls Ltd,, Biponon Ld., Navana Computers & Tech
Ltd., Road Unkers (td., Navana Tael Cab Co. Lvd., Navana Power Co. Ltd,, Navana Fead Mills Ltd., Navana Software Ltd , Navana Flantation
Ltd., Nawvana Exports Lid., Mavane Logistics Ltd., Navana Renewable Energy Ltd., Navana Fabrics Ltd,, Navana Gas Co. Lid,, Navana Paints
Ltd., Mavara Eguities Ltd,, Mavana Electrical and Enargy Saving Products Ltd,, Navana Proparties Lid., and Nawvana LPG Ltd.

Mrs. Khaleda Islam
Mrs. Khalada Islam is the wife of Mr. Shafiul Islam, Chairman of the Navana Group. 5he has experienced in business for more than 37
years. She traveled many countries of the world,

At present, Mrs, Khaleda |slam is a Director of Navana Group, involved, amongst others, in vehicles assembling, trading; real astabe;
construction; CNG conversion and CNG stations; electronics; petrolewm and renewable energy.

Annual Bepart 2016 3¢
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Mames of companies in which Mrs, Khaleda Islam also holds the directorship:

MNavana Limited, Aftab Astomobiles Limited, Navana Real Estate Limi ted, Mavana Construction Ltd., Navana Foods Lid., Navana
Electronics Ltd., Navana Toyota Service Center Ltd., Navana Englneering Ltd., Navana Welding Electroda Limited Navana Interfinks Ltd.,
Eastern PFrinting Pross Ltd., Biponon Lid., Mavana Computers & Tech Ltd., Road Linkers Ltd,, Navana Taxi Cab Co, Ltd,, Navana Plastic
Produects Lid., Mavana Power Generation Lid., Kavana Powes Co. Ltd., Navana Fead Mills Lid., Navana Softwars Lid., Navana Plantation
Ltd., Navana Exports Lid., Navara Logistics Ltd., Navana Renewable Enargy Ltd., Mavana Gas Co. Ltd., Mavana Building Products Lid.,
Havana Equities Lid., Navana Electrical and Energy Saving Products Ltd,, Navana Properties Lid,, and Navana LPG Lid

Membership in committess of the Board of other Companies = Nona,

Remuneration to Directors including Independent Directors
The Director of the Company including Independent Director ame paid individually a some of Tk, 5,000/ - (Fve thousand) anty as Board
rieating fesa.

BOARD MEETINGS
in aceordance with directives of the regulatoey authorities, the 3oard supervise, study and review the activities of the Company and
make businesses decisions, etc. During the period ten Board meetings were held,

Mame of Directors Number of Board Mesting attended

M. Shafiul iskarn 10
MF. Salful stam
Mrs. Khaledz Islam
Mr, Sajedul istam
M=, Farfhana lslam

Mr. Syed Masud Hasan
[Independeni Birecior]

Mir, M. Obaidur Rahman

[indupendesy Binecicr|

e B -0 i -

b

Pdr. Ekramul Hag 7
(ndependens Directre]

Nafe - A% M, Dbmcler Bchmaos, Indepevidiat Srecin was cepalried an 50 WL IHE

Irformation Regarding Subsidiary Companies:

I} Navana Engineering Limited

Company aarnad an amount of Tk, 2707 crare during the period of 12 menths (April 2015 to March 2008} and Tk, 7.78 crone for 3
muanths period {(Apil 2016 to June 201E) from the sales of HOPE duct. Further from PVC Pige @arned an amount of T 24.74 crore
during the period of 12 manths [April 2015 to March 2028} and 7.57 crore for 3 months period (Aprif 2006 to June 2016} from the sales
of MVE Pipe, In addition, an amount of Tk, §,82 crore during the period of 12 months (Aol 2015 to March 201¢] and Tk, 1.71 crore for 3
rmonths period (Apsil 2016 to Jume 2016) has been added by selling of HDPE codl, UPVLE fittings, PPR pipe & fittings te the Campany's
furnaven

The operating resutts for the period ended June 30, 2016 as follows:
amount in tEka

. 2016 2015

{15 Months) (12 Months)
Turnawer i 776,911,682 78,60,84, 262
Groas Profit p 485,371,751 11,31,42,601
et Profit After Tax | #1,894,145 5,15,65,475
Earnings Per Share (EP5] ara 652
Met Adsets Value Per Share (NAVPS) 3472 2693

Anuoel Report 2016
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il Mawana Walding Electrode Limited
Kavana Welding Electrode Limited already have an R & D Labwhich is consistently engaged in guality control developmeant and
manuflacturing of around 20 types of electrode for construction, fight engineering & ship building industries.

During the 12 menths period (April 2015 to March 2016) Tk, 28.65 crore and Tk. 7.94 crore for 3 months period [April 2016 to June
2016) by selling welding electrodes,

The aparating results for the period ended June 30, 2016 as falows:

wmount in taka

2016 s
“[15 Moriths) 112 Manths)
Turnosar 365,903,721 24, B5,04 E72
Gross Profit 268,508,554 £,42,33,142
Mat Profit After Tax 23,271,719 176,76, 748
Earnings Pes Share [EPS) 21 1.77
Met Assets Value Per Share [NAVPS] 1458 12.35

DIVIDEND

The Board of Directors of your Campany has recommended cash dividend @ 15% far the period ended lune 30, 2016 on combined
financlal statements af 15 months (April 2015 to June 2016} for the general shareholders of the Company excluding the sponsors who
have surmendered their portion of dividend (subject to approwval in the 12th Annual Generad Meeting to be held on Novembar 08, 2016),
The spontar shareholders surrendered thess portion of dividend for better growth of the Company.

Ite general shareholders whose names will appear in the share register of the Company and/or Depository Register of CDBL as on
Record Date, e, Dotober 10, 2016 will be entithesd to the dividend.

REPORT OF THE ALDIT COMMITTEE

Thie At committes consists of the follawing members:

. M, Chaidur Rahman, FCA Independent Director : Chairman
M. Sajedud Islam Director : Miember
M. Ekramul Heag,FCA Independent Diractor : Member

Scope of work of Audit Committee

The Committes is autharised to investigata any matter within its tarms of reference, access all documents and information of the
company, seck information from any director or employee of the Ravana CHG Umited and its subsidiaries Company and co-opt any
respurces fincluding external professional assistance] it sees it in order to fulfill its duties. However, the Cammitbes has no executive
funchion and its primary objectve is to review and chaflenge, rather than assume responsibiity for any matters within its limit, The
Committee presents 3 summary of its sctivities to shareholders and other interested parties by means of this report, and the committes
Chairman ettends all peneral meetings of the Company'’s shareholders to answer ary questions on the comrmitles’s activities.
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Review of financial statemants by the Audit Committes
Audit Committes reviewead the annual financial statements for the period ended June 30, 2016 and placed its recommendation to the
Board of Directors,

External Audit

Malek Siddiqui Wali, Chartered Accouritants firm registered in Bangladesh acted as the external auditars to the company throughout
the yzar. The external auditors are not engaged on any of the fllowing services of the Company; ramely:

« Appraisal o valuation services of fairness opinlans;

* [inancial information systems design and imalementation;

= Book-keaping or other services related to the acoounting records or financial statements;

* Broker-iealer servicos;

* Actuarial serices;

* Internal sudit services: and

= Any other services that the Audit Committee determines.

Independence of External Auditor

As 3 policy, the Commitbers would nat allow Lhe external auditars to perform any work that they may subsequently need to audit, or
which might otherwise create a conflict of interests. The Committes also monitors the balance between audit and non-audit refated
functons to ensure that awditors independence can be shown ta be maintained, The Cheef Financial Officer s permdtted to engage the
external auditors on matters that do not create such conflicts.

The Audit Committes appraised the axpertise, resources, independence and objectivity of external zuditor and also reviewed their
effectiveness as external auditors before reaching the recommendation ta the Beard that thelr re-glection should be proposed to
sharehalders,

Resolutions of the Audit Committee meeting:
The Committes rret 4 (four] times during the period ended on June 30, 2016 to carry out the following tasks:

= The Audit Carnmittes reviewsd the financial stalements for the peiod ended June 30, 201E;

= Reviewed and dlscussed the Managemant Letter, by external audiver Malek Siddigul Watl for the year ended 30 June, 2016 an
comibinad financial statemants the annual audit on financial statements of Navana CNG Limited;

sReviewed various reports of Internal Control & Compliance on aperational, financial procedures and astivitios of subsidiary
Companied;

= Reviewed the Quartarly Reports of the Company.

Basad on tha review and above discussions, the Audit Committes i of the view that the internal control and compliance procedures are

adequate to prasent a true and fair view of the actvities and financial status of the company and to ensure that its assots are
snfeguarded properfy.
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REPOSRT FROM THE AUDNT COMPMITTEE

Mavana CNG Limited

19 Septamber 2016

Tre Board af Directors
Navana CNG Limited
House#16/B, Road # 93
Gulshan-2, Dhaka

Auwdit Committes Report

The financial stetements of the Company initaled by the auditors for the period erded 30 June 2016 on combined financizl statements
of 15 months from 01 Agell 2015 to 30 June 2016 (for compliance of Secton & of the Finance Act, 2015, regarding uniform income year}
has been reviewed by the Commities. Fusther, the Commities discuessed the procedure and task of the internal auedit, financial report
preparation and the external auditors” abservations in their reports on the firancial statements. The Committes found adequate
arrangement to presentatrue and falr view of the financial status of the Company; and did not find any material deviation,
discregancies or any adverse finding/observation in the areas of reporting,

The Committes also reviewed the financlal statements of the subsidiary Companlesie. Nevana Engineering Limited and Navane
Welding Electrode Limited for the period anded 30 june 201&; and Kavana LPG Limited for the peried ended 30 June 2016 and also
faund adeguate srrangement o present a true and fair view of the financial status of the Companies.

Sdj-
(M4, Cbaldur Rahrman, FCA)
Chaifrnan
Audit Commitien
Navana CNG Lirited

Appointment of Auditors

Malek Siddigu Wall, Chartered Accountants was appolnted as the statutory auditer of the Company at the 11th annual general meeting
held on September 16, 2015, As per terms of their sppointment, they retire at this meeting and have expressed their willingness 1o be
re-appointed as statuetory auditars of the cormpany for the year ending lune 30, 2017,

CORPORATE & FINANCIAL REPORTING:

The Company is determined to ensure good gowernance by complying with all the appl icatle rules and regufations of Corpoerate
Governance Guldelines of Bangladesh Securities and Exchange Commission. it has complied with all the reguiremeants of Corporate
Governance and the Directors ara pleased to confirm the following:

a) The financial statements togather with the notes thereon have been drawn up in eenformily with the Companies Act, 1994 and
Securities and Exchange Aules 1587 and other related applicable laws etc . These statemants present fasrly tha Company's state of
affairs, the result of its operations, cash flow and changes in equity.

b} Proper books of accounts of the Compeny have been maintained.

) Approgriate Accounting Policies have been consistantly applied in preparation of the financial statements and that the accountng
estimates are based on reasanable and prudent judgment,

d} The international Accounting Stondards, as applicable in Bangladesh, have been foSowed in preparation of the fnancial staternents.

&) The systerms of internal control are sound and have been effectively implemented and monitored.

F} Thare are no significant doubts upon the Cormpany”s ability to continue a3 a going concern,

£) There are no signilicant deviations in operating result of the business of the company compared to last year.

h} The lkey operating and financial data for the last five years Is ennexed.
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Pattarn of Sharoholding

Mo, of
Mamewise details Shares held

a} Pasent/Subsidiary Aasocioted Companies and ather related parties

Aftab Automobiles Limitoed 105,404
<}] Directors, Chiaf Executive Officer, Company Secretary,

Chief Financlad Officer, Haad of Internal Audit and thesr

spoude st minos children:

r Shafiul Islam-Chairman 17,003,878

Mr Saiful lslam- Vice-Chairman & CEC 3425429

s, Khaleda tstam-Director 3,568 544

Mr. 5ajedul Islam- Director 3,401, 192

M, Farbiana fslam- Direclor 1,447 842

Chief Financial Officer, Company Secretary and Head of

Intemal Awdit and their spouse and mingr children:
c Exscutives wil
d) Shareholders hobding ten parcent (20%) or mars Nl

yoting interest in the Company:

far. Shafiul Islam 1503878

Vi WrRing perpieis a1 Alnaiia LPG Chviied, Mong |
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The Key Operating and Financial Data

Annexture-1
The surmmarized key operating financial data of five years is annexed (Consolidated):
Table: Financial Highlights {Taka in milliank
Particulars M 2015 2014 2013 2012
Turnover (net) m 1,051 1,606 1,538 1449
Gross profic :.m; i 612 525 527 522
Operating Frofit Er L 300 2494 10
Wet profit affer tax 381 230 226 231 248
Earning per share 418 3.54 346 341 5.09
Feet cash operating activities [g,nﬁl 1.2 4.03 0.64 5332
Table: Summary Balance Sheet {Taka in milllon)
Particulars et s 2018 2013 2012
Authorized cagital 500 1500 1500 1500 1500
Paid-up eagital EBE | GBS &35 571 497
Reserve and surplus : J...ﬂhf.! 1,240 1099 574 860
Sharehaiders' Eguity 2482 1.525 1785 1544 1357
Debentures o 250 = i
lease finance liabllines - - - a g
Daferred tax labilites E PE 58 55 a1
Reon-current liabilites 1,345, 323 68 199 50
Currenit Lizbilities A R T 951 973 61
Fiked Assets 1200 | 1100 339 830 622
Other Non-currant Assats 1,249 730 525 522 45
Total Non-current Assats 2,450 1,830 1492 1362 734
Clrrent Assets 1981 1677 1456 1N 1029
Book value per share 3&‘:5!- 28,09 28.14 27.04 17332
Dividend per share :lsu 15% 15% 20% 5%
Numbers of shareholders 21435 | a4 Ja580 28332 27152
Table: Ratios
Profitability Ratios . 2015 2014 2013 2012
Dehit te Equity Rato m 43% 3I5% A43% 3%
Current Ratio 21T | 1.50 153 135 285
Geosa profit / Sales (%) % | 313 32.69% 34.27% I6.07%
Dperating profit / Sales (%] 1238% | 1584% | 19.24% 620% | 21.33%
Profit afier tax | Sales (%) a0 | 1179w 14.57% 15.02% 17.10%
Return on Asset (%) B3 B 56 TETH BB 14.00%
feturn on Equlty (%) m 11.95% 12.65% 14.96% 1B ZE%
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Annexture-2

Corporate Governance Compliance Report

Status of compliance with the condifions imposed by the Commission's Motheation No SEC/CMRRCD 2006158/ 134/ Admin/44
tated DT August 2012 issued under section 2CC of the Sscurites and Exchange Ordinancs, 1969:

Condition
Nao.

Title

Compliance Status

Complied

Mot
Compling

Remarks
[if any]

1

Board of Directans

Ll

Board's Sae

o

1.2

Indegendent Directors:

1.2 (i)

At least ane fifth [1,/5) of the total number of directors
n the company's board shall be independent directors

1.2 iy a

"Independent director” means a dirmctoe-

a) wha pither does not hald any share in the company
or holds less thap ope percent {1‘}'::| shares of the total
paid-up shares of the compamy;

1.2 (i) B

who is nat conmected with the company's any Spondos or
director of sharshalger wiha holds one percant l:lEEI & FoTE
shares of the total paid-up shares of the company on the
basis of family relationship, His/her familymembers alsia
should nat hold abowe mentioned shares in the company:
Provided that spouse, son, dasghter, father, mother, brother,
sister, son-in-law and daughter-in-law shall be consldered as
family marmbers.

1.2 [Hye)

who does not have any other relatonship, whather pecunlary
a7 ctherwise, with the company or its subsidiary/ associated
companias;

1.2 [ii} o}

whi s not a member, director or officer of any stock
exchange;

1.2 {ii} el

whno s not a shareholder, director or officer of any mamber
of stock exchange or an intermediary of the capital market;

120 n

whaois nota partnor or an executive or was not a partnar ar
an executive  during the praceding 3 (& 'H'm::I years of any
statutory audit firm;

1.2 [ii) )

who shall not be an independent director in mane than 3 [three)
Ested companing;

L2 (i} b

wiho has mot been convicted by o tourt of commeetent
jurisdiction as a defaulter in payment of sy losn to a bank
or 8 MNon-Bank Finendial Institution (NBFI);

L))

wiho has mot been convicted far a eriminal effence invelving
mmoral turpltuds

1.2 [y

the independent director(s} shall be appolnted by the board
of directors and approved by the shareholders in the Annual
General Meating [AGM]

1.2 v}

the paost of Independent directoris} can not remaén vacant for
mare than %0 {ninaty} days.

1.2 )

tha Board shall lay down a code of canduct of all Board membars
and annual compliznce of the code to be recorded,

%16
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e
Condition Compliance Status Remarks
No, Titie camplied | comptied if any)
1.2 {vi] the tenure of office of an independant director shall be for a o
period of 3 (thrae) years, which may be extended for 1 (ane
term only
1.3 Qualification of Independent Director
1.3 {i) Indepengdent Diroctor shall be a knowledgeable individual with "
integrity who is able to ensure compliance with Rrnancial,
regulatory and corgorate lews and can make meaningfel
contrituiion 1o business,
1.3 (i) The person should be o Business Leader/Corporate Leader) ol
Bureaucraty/University Teacher with Econarmics or Business
Studies or Law backgraund/Professionals like Charterad
Accountants, Cost & Management Accountants, Chartered
Secretaries. The indepentent director must have at least
12 {rwalva) years of corporate management/professional
Experiences,
1.3 {ii) In speclal cases the above qualifications may be relaxed Mat applicable
subject to prios approval of the Commission.
1.4 Chatrman of the Board & Chief Executive Officer (CEQ)
Tha pasitions af the Chalrman of the Board and the Chief o
Exacutive Officer of the companies shall be filled by different
individuals. The Chairman of the company shall be elected
from among the directors of the company. The Board of
Directors shall dearly defing respective rales and rosponsibilibas
of the Chatrman and the Chief Eoecutive Offcer
15 The Director’s Report to shareholders
1.51i) Additioral statements in the Directors' Report prepared o
undier sedtion 184 of the Companies Act, 1954 lndustry
putlack and passible future developments in the industry,
1.5 {ii} Segment-wise or product-wise performance. "y
1.5 (it} Risks mnd conosrnd,
1.5 {iv] A discussion on Cost of Goods seld, Gress Profit Margin and o
Met Prafit Margin.
1.5 (vl Biscussion on contnuity of any Extra-Drdinary gain or loss. <
1.5 v Basls for related party ransactions- a statement of all related o
party ransactons should be disclosed in the annual report.
1.5 {vi} Utlization of proceeds from public issues, rghts Issues andfor Nt applieable
through any others instrumenits
1.5 {wiii) An explanaton if the financial results deteriorate after the
company goes for inftiad Public Offering (IR0, Repeat Public ot applicable
Ciffering (RPO, Rights Offer, Direct Listing, ete,
1,5 Jix} If significant variance occurs between Cuartarky Financial
performance and Annual Financiad Statements the management Mot anplic,aﬂle
shall explain abouwt the varfance on their Annual Report.
1.5 [x]) Remuneration o directors inchuding indepengent directars. .f
1.5 (ki) The: Fancial statemeants prepared by the management of the e
Issuer company present fairly its state of affains, the resuf of
its operations, cash flows and changes in egueity,
1.5 {xii] Proper books af sccount of the issuer campany have been o
maintained.
1.5 {xifi) Approgriate accounting policies have been consistently applied in o
preparation of the financlal statements and that the accounting
estimates are based on reasonatie and prudent judgment
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Candition
o,

Title

Compliance Status

Complied m,ﬁ;n.d

Rermarks
{if any)

1.5 vl

International Accounting Standards (lAS)/Bangladesh Accountng
Standards (BAS) International Financial Reporting Standards
[IFRS}/Bangladesh Finandal Reporting Standards (BFRS), as
applicable in Bangtadesh, hawe been followed in preparation of
the financial staterments and any departure there-from has been
adeguately disclosad.

15 (ev)

The systerm of internal control s sound in dasign and has bean
effectively implrmnntrﬂ' and monitared.,

1.5 [uwi]

There are no sgnificent doubts upon the issuar company’s
ahidity to continue a5 3 going concern. If the issuer company
Is not considered 1o be a golng concarn, the fact along with
reasons thesesd should be disclosed,

15 (ovii)

Significant deviations frorm the last year's oparating results of
the issuer company shall be highlighted and the reasons
thereaf should be explained

1.5 vl

Key oparating and financial data of at least preceding 5 (five)
years shall bie surnmarized.

1.5 (i)

If the issuer company has not doclared dividend {sh or stock)
far the year, the reasons thereof shall be given.

Mot applicable
| Decaing St ol

1.5 fux)

The nurmber of Board meetings held during the year and
attendance by aach director shadl be disclosed.

1.5 [ud)

The pattern of sharebolding shall be reported to disclose the
aggregate number of shares (along with name wise details
whare stated below} held by~

1.5 (wxl) &)

Parent/subsidiary/fssociated Companles and othar related
parties (name wise detalls);

1.5 {uui) b

Directors, Chiel Executive Oiticer, Company Secnetary, Chiel
Financial Officer, Head of internal Audit and thair sposses and
minor children (name wise datails);

1.5 fuxl] €)

Execiutivas:

1.5 {xxl) d)

Sharehalders holding ten percent [10%) or more valing

interest & the company [name wise detais)

Explanation; For tho purpose of this clause, the exprassion
"executive™ maans top 5 {five] salaried amployees of tha company
ather than the Directors, Chiel Executive Oficer, Company
Secretary, Chigf Finsncal DMficer and Hend of |pternnl Audit

1.5 [wxii]

In canm of the appl:-inl:m-nnl!.l' re=appontment of & director the
company shall disclosa the following information to the
shareholders:-

1.5 {kxil] &)

a brief resurme of the director;

1.5 [xuii] &)

nature of his/her expertise in specific flunchonal areas;

1.5 imcii'l el

names of cormpanies in which the parson sl holds the
directorship and the membership of commitiees of the board

S

Chief Financial Officer] CFO), Head of Internal Audet and
Companny Secralary

2.1

The company shall appoint a Chied Finamcal Oficer (CFOY, 2
Haad of Internal Awdit (Intermal Controd and Compliance] and
a Company Secretary (C5), The Board of Directors should
clearty define respective roles, responsibilites and duties of
the CFO, the Head of Internal Audit and the C5,

2.2

The CFO and the Company Secretary of the cornpanies shall
attend the mastings of the Board of Diroctors, provided that the
CFO andfor the Company Secretary shall not attend such part of
a meetng of the Board of Directors which Involves consideration
of an aganda item relating to their parsonal matass.

Annusl Report 2016



Mavana CHG Limited

Condition Titi Compliance 5tatus Remarks
o e Complind | comoteq | (iF any)
3 Audit Committes
31 The company shall have an Audit Committer as & sub-committes <
of the Board of Directors.
3 {ii} The Audit Committee shall assist the Board of Directors in v

ensuring that the financial statements reflect trioe and fair
wiews of the state of affairs of the company and in ensuring a
good monitoring system within the business,

3 (i) The Audit Committer shall be responsible to the Boand of S
Directors. The dutles of the Auvdit Commites shall be cdearly
set forth in writing

31 Constitution of the Audit Committes

ENE (] The Audit Committes shall be composad of at least 3 (three) <
membars,

ER ] The Board of Directors shall appoint members of the Aadil

Comméttee who shall be directors of the company and shall
nclude at beast 1 {one] inde pendent director.

3.1 All members of the audit committes shoubd be “financially g
fiterate” and at least 1{one) member shall have accounting or
rielated financial management experience.

310 Fllling of casual vacancy in the Awdlt Committee. o

ER The company secretary shall act as the sacratary of the ‘.f
Commilles.

3.1 [wi) The gquorum of the Audit Commites meeting shail not o
constitute withaut af keast Lone) indapendent drector.

3.2 Chairman of the Audit Committes

3.2} Thie Board of Directors shall select 1 {one} membar of the o
Budit Comnmittes o be Chairman of the Audit Committes,
who shall be an indegendent director

3.2y Chairman of the audit committes shall remain present in the 7
Annual General Meeting |AGM|

33 Aode of the Audit Committes

3.3 (i} Oversee the finandal reporting process, ..f

3.3 [ii} Monitor choles of accounting poficies and principles. "

3.3 [iii) Monitor internal Controd Risk management process. o

3.3 (v} Oversee hiring and performance of external auditars. <«

130w Review long with the management, the annual financlal o
statements bofore submission to tha board for approval

3.3 [wil Raview along with the management, the quarterly and hall yearly g
financlal statements before subrmisshon to the board for approval

3.3 [wii) Review the adequacy of internal audit function o

3.3 [wiii] Raview staternent of significant related party transactions o
submitted by the managemant

33 (ix} Review Managerment | ettarsd Letter of Internal Conteal af 4
weskness [ssued by statutory auditors.

3.3 [ When maney &5 raised through Initial Public Offering [IPO]/ ‘,f

Repeat Public Offering (RPO]/Rights lssue the company shall
disclose to the Audit Cormmitbes about the uses/applications
of funds by major category [capital expenditure, sabes and
mmarketing expendes, working capital, etc), on a quarterly
basis, a5 a part of thair guarterly declaradon of financial
resulis: Further, on an annual basés, the company shall
prepare a statement of funds utilized for the purposes ather
than these stabed in the offer document,/prospecius
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)20

Candition Fompllance Status Rermarks
o, e Complied | cors {if anyh
34 feporting of the Audit Committes
1481 Eeporting to the Board of Directors
24110 The Audit Cormmities shall report on its activities to the "
Board of Directors.
34,1 (i) The Audit Committes shall immediately report to the Board of
Directors on the following Nadings, If army:-
3410 a) |reporton conflicts of interasts; o
341 (i} k] |suspected or presumed fragd of irregularity ar materzal o
defect in the internal control system;
341 il c) | mmpected infringement of laws, mchisding securities related o
laws, rules and regulations;
341400 d} | any other matter which shall be disclosed to the Board of "
Birectors immediately,
342 If the Awdit Carmmities has reparted to the Boasd of Directors o
aboust anything which has material impact on the financial
condition and reduits of opefation and Ras discuised with the
Board of Directors and the management that any rectification Is
necessary and if the Audit Committes finds that such rectification
9 has been unreasomably ignored, the Audit Committes shall
report such finding to the Commission, upon reparting of such
matters to the Board of Dérectors for three fimes or completian
of a pericd of B [six) manths from the date of first reporting o
the Board of Directors, whichewver is earlier,
3.5 Report on activities carried out by the fedit Committee, 4
Including amy report made to the Board of Directors under
condition 3.4.1 (5} above during tha yaar, shall be signed by
the Chakrman af the Audit Committes and disclosed jn the
annual report of the lssuer company.
4 External/Statutory Auditors
4 [|:| Apprajsal or valuation services of fairness opinions. i
& (i) Financia Information systems deslgn and implementation i
4 {iii} Book-kewping or other services related to the accounting o
records or financial statements.
4 [l Broker-dealer senvices, o
4w Actuarial sefveces. 1I.l"
A i) Internal sudit services. o
4 [wii} Any other sarvice that the Audit Committes determines. o
4 [wiid) Mo partner or employess of the external aedit firms shall o
possess any share of the company they audit at least durng
thie tenaere of their asdit ssignment of that company.
5 Subsidiary Company
5 (i} Provisions relating to the composition of tha Board of o
Directors of the halding company shall be made applicable to the
compasitian of the Board of Directors of the subsidiary company.
& (i) at boast 1 [one) independent director on the Board of Directors 1II.--’
of the holding company chall be a director on the Board of
Directors of the subsidiary company.
5 [iii} The minutes of the Board meeting of the subsidiary company Hu"
shall be placed for review at the following Board mesting of
the holding company.
5 [iw) The minutes of the respective Board mesting of the holding ‘Ir‘
compary shall state that they have reviewed the affalrs of the
subsidiary company also
Anoszl Repert 2016
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Condition
No.

Title

Compliance Status

Comphed | compied

Rermarks
{if ary)

5wl

e Audit Committes of the holding company shall also review
the finandial statements, in particular the investments madea
by the subsidiary companiy.

v

Duties of Chief Executive Oficer (CEG) and
Chigf Financial Offcer (CFOY}

G {i) a)

these staterments do mot contain any matersally untrue
statement ar omit any material fact or contain staternents
that maght be miteading;

B 0]

these statements together presant a true and falr view of the
company's affairs and are in compliance with meisting
accounting standards and spplicable laws.

& i)

There are, to the bast of knowledge and belief, na transactions

enterad into by the company during the year which are fraudulent

Izl or vinlation of the company’s code of conduct.

Reporting and Compliance of Corporate Governance

i)

Thie company shall obtain a certificate frem a Professional
Accountantf Secretary (Chartered AccountantCost &
Manapement Accountant/Chartered Sacretary] regarding
compliance of conditions of Corporate Governance Guidelines
of the Commisslon and shall send the same to the
sharaholders along with the Annual Report on a yearky basis.

i)

The diractors of the company chall state, In aceordancs with
the Annexure attached, in the directors’ repart whether the
company hag complied with these conditions.

On behatf of the Board of (Rrectors

Sd/-

{Shafiel Islam)

Chairman

Angiial Report 2016
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Graphical Presentation
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o MNavana CNG Limited

Certification of Chief Executive Officer and Chief Financial Officer to the Board

Septembier 18, 2016

The Board of Diractars
Nawana CNG Limited
Housedls/B, Roadrd3
Gulthan-2, Dhaka

Subject : Certification of Chief Executive Officer [CEOQ) and Chief Financial Officer (CFO) to the Board.

In compliance with condition no. 6 of the Corporate Governange Guidelines of Bangladesh Securides and Exchange Commission
Motification Mo, SEC/CMRRCDY2006- 158134 /4dmin/44, dated August 07, 2012, we, the undersignad Chief Executive Officor [CEQand
Chief Financial Dificer {CFO) respectively of Navana CNG Limited do hereby certily that we have reviewed the financial statements of
the Compary for the year ended June 30, 2016 of and to the best of our knowledge and belief:

[a) these statements do not contain any matedially untroe staternent or ormit @y material fact or contain datements that might
be misleading;

(b} these staterments together present a true and fair view of the Company's affairs and ase in compliance with existing accounting
standards and apolicable laws.

[} no transactions enterad into by the company during the peried which are frawdilent, llegal or viokation of the company’s code
of conduct.

Sdf- -
Kaei Ehsanul Hug FCA Saiful Islam
Chiaf Financial Officer (CFO) Chiaf Executive Officer (CEQ]
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ATIK KHALED CHOWDHLURY Hasan Caurt [1st Foce]
23/1 Motijheal G,
Chartered Accountants Dhaka, Bangladesh

Certificate of Compliance of Conditions of
Corporate Governance Guidelines to the Shareholders of

Navana CNG Limited

W have examined the compliance of conditions of corporate governance guldelines of the Bangladesh Securktes and Exchange
Commission (BSEC) by Navana CNG Limited for the year ended on June 30, 2016 as sspulated in clause 7ii] of the BSEC notification no
BSEC/CMRRCD,S2006-158/1 38 Admin/ad, dated 07 August 2012

The Compliance of conditions of corporate governance guldelines as stated in the aforesald natification and reporting of the status of
compdfiance & the responsibilfty of the management of Nawana CNG Limited, Dur examination for issuing this certification was Bmated to
the checking of procedure and implementations thereol, adopted by Mavana CNG Limited for ensuring the comalisnce of conditons ol
Corporate Governance and correct reporting of compliance status on the attached statement on the basis of evidence gathered and
represantation recefend,

To the best of cur Information and according to the explanetions given to us, we certify that, as reported on the attached status of
compliance statement, Navana CNG Limited has complied with condition of corporate governance stipulated in the above mantioned
BSEC naotification dated August 07, 20132,

5d/f-
Dated - Dhaka Atik Khaled Chowdhury
Septernber 18, 2016 Chartered Accountants
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Independent Auditors' Report
to the shareholders of
MNavana CNG Limited and its Subsidiaries

We havo audited the ascompanying Financial Statemants of Navana CNG Limited and its subsidiaries, which comprise the
Consolidated Statement of Financial Position as at June 30, 2016, and the Consolidated Statement of profit or loss and other
cemprehensive income, Consolidatad staterment of changes In eguity and Consolidated staternent of cash flows for the year/perlod
then ended, and a summary of significant accounting policies and other explanatory rotes

Management's Responsibllity for the Finandial Statements:

The Management is redponsible for the prepiration and fir presentation of these financial statements in accordanee with Bangladesh
Accounting Standard (BAS)/Bangladesh Financial Reparting Standesds [BFAS), the Companies Act 1994 and other applicabbe laws and
regulations and for such interral control as management determines, which is necessary to enable the preparation of inancial
staternentd that are free from material misstatement, whare due to frasd or erras,

BAuditor's Responsibility:

Dur responsibility is 1o express an opinion on these financial statements based on our pudit. We conducted our audil in accordance
with Bangladesh Standards on Auditing {BSA]. Those standards require that we comply with ethical reguirements and plan and
parform the swdit to obtain reasanable assurance whiere the Erandal staterments are free from material misstatement,

A adit invoives performing proceduras to obtain audit evidence about the amounts and disclesures in the financial staternents. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fravd or erros |n making those risk assessments, the auditor conslder Internal control relevant to
the entity's preparation and fakr prasentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing and opinion on the effectiveneds of the entity’s internal control. An audit
also includes evaluation the appropriateness of accountng policles used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial staternents, . We believe that the audit avidence we have
abtained is sufficiant and appropriste 1o provide 8 basis far our audit opinion,

Dpinian
in our oplaion, the financial statements prepared in accordance with Bangladesh Accounting Standard [BAS)/Bangladesh Financlal
Aeporting Standards (BFRS), give @ true and fair view of the state of the company's affairs as of June 30, 3016 and of the results of its
aperations and ity cagh fows for the period then ended and comply with the Companies Act 1934, the Securities and Exchange Rules,
1987 and other applicable laws and regulations,

We also report that:

a) 'We hava obtained a'l the information and explanations which ta tha best of our knowladge and belief were necessary for the purpose
of aur audit and made due verification thereol ;

b] Im aur cpindon, proger books of accounts as required by law have been kept by the company so far as it eppeared from our exarmination
of thase books ;

¢} The Company’s Statement of Financial Pasition and Statement of Comprebensive Income dealt with by the report are in agreement with
the books of accounts ;

d] The expanditires incurred and paymants made wers for the purpose of the company's businass

DOated : Dhaka Sdf-
Septernber 13, 7016 madek Siddigui Wali
Chartered Accountants
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Mavana CHNGE Limited 4 - CHIARTERED ACCOUNTANTS

26

Navana CNG Limited and its Subsidiaries
Consolidated Statement of Rnancial Pasition

As 8t lupe 30, 2016 As at Asat Asat
Notas March 31, 2016 June 30, 2016 March 31, 2015
BD Taka BD Taka BD Taka
Assets
Non-current asiets
Property, plant & eguipment ETEY] 1,192,0645,564 1.201,150,228 1,100,141,354
Intangible Assets Hb) 3526822 3438 652
Capital Work-in-progress Aaj 962,599,648 1,197,189,342 691,583,363
Long-term sacurity deposit 8 A7, 75hE,880 47,756,880 37,540,300
Total Mon-current aisely 2,205,952,914 2,443 535,102 1,B209,665,021
Current assets
Inventornas Flad B27,353,100 Bag 2a4 065 688,319 8499
Accounts receivable Bla) 240,930,281 334,345 611 182,727,320
Other Recevables - 250,223,744 -
Advances, deposits & pre-payments Gla) 178,162,538 106,823,764 147,395,658
Investmant in shares 10{a} 17,586,524 18 105513 12,123,490
Cash & bank balances 11ial 05,736,084 325,137,417 G46, 758,383
Tatal Current assets 1,568,770,527 1.0R0. 920,118 1,677,334 740
Tatal assets 3,775,713,841 4,430,455,.220 3,506,999, 761
Equity and liabilitias
Capital and reserdes
Share capltal 12 685,285,920 BB5. 285930 685,285,920
Tax holiday resere 115,004,824 216,004,824 710,543,141
Retained earnings 13(a) 1,193,296,705 1,250,462, 254 1,025.020.384
Equity attributable to owners of Company 2094 58T 245 2,151 752998 1,524,849 445
Mon-controlling interest 269 282 185
Total equity 2,094 587,718 2,151,753, 280 1,924,849,630
Non-current llabilities
Deferred tax fabilities 85,124, B4E BB 163 584 73,203,547
Dabenture loan - - 250,000,000
Leng Term koan 14{a} 505,270,645 1,256,543,459 144,112,526
Total Non-current Rabilities 991,395,353 1,344.713,043 467,316,473
Current liabilites
Short-term loans 15({al 348,995,745 LB 385 386 920,565,126
Prowision for income tax 16(a} 100,372,138 114,532,255 63,145,246
payables to sister Concern 70,000,000 0,000,000 -
Fayables and accruals 17(a) 170,372, 346 162 671,256 132,053,186
Total Current liabilities 689,740,230 533,988 897 1,114,633,658
Total liabilities 1,681,135,723 2,278,701,940 1,582,150,131
Tatal equity and llabilities 3,775,723,441 4430455220 3,506,959, 161
Consolidated Met assets value per share 2503 | 3057 3140 8.09

The annexed rotes 1 to 33 & annexure-A & B form an integral part of these financial statemeants.

sdf- 5d/- Sadf-
Chairman Directar Company Secretary

Signed In terms of our sepasate repost of even date.

s
Dated : Dhaka Malek Siddiqui Wali
Septernber 19, 2016 Chartered Accountants

Ansual Report 2016



e Malek Siddigui Wali
Mavana CMG Limited o s CHIARTERED ACCOUNTANTS

Mavana CNG Limited and its Subsidiaries
Cansolideted Stetement of Profit or Loss ond odher Comprehensive ncome
For the period from April 01, 2015 o June 30, 2016

Ferthe Yearended  Forthe Perlod froes Forthe Period from  Forbse Perdod fram  For the Year ended
Motes March, 2016 ﬂ!ﬂiu.u':lﬁi Emshhuliﬁ ﬂ:ﬂmum March 315

BD Taka BD Taka BD Taka BD Taka BD Taka
Reanues 1B{a) 2,571,722 689 65E,676. 751 3,230,399 440 625,633,6E5 1,5950,669,640
Less: Cost of sales 1%¥a) 1.774,430,734 453,655,551 1,228,088, 285 417,553,085 1,338,18213
Gross profit 797,291,955 205,021,200 1,002,313,154 208,079,600 512,487,506
Less: Admimstrative & seling eapenses 20fa) 337182032 o0, 2632 052 427444 084 H0,502Z 405 233,576,803
Less: Interest expensas F1{a) 143,342 pas 1595407 174,538,251 40,686,102 19,121,518
Operating prafit T16, 767,079 E1,163.741 309,530,820 Ei5,891,002 299,789,1E5
Adic: Cther income 22a) 11,560,214 1,445,057 13,005,266 5,944 584 79,855,718
Prafit before contribution to WFPF 328,327,293 B4, 608,793 412,536,086 93,835,586 329,564,423
Ligs: Contriswtion to \WEEF 15,634 633 4,039 281 19,663, 914 4,468,361 15,697,354
Met prafit belfore bax heliday reserve 312,692, 660 B0,579,512 303,272 171 80,367,225 313,947,069
Lists: Taw heSday foss s 5 461683 5 41,683 370448 12,544,908
Met profit after tax hollday reserve F07,230.977 B0,579,512 387,610,489 BE, 987, 77T 301,402,161
Less: [ncomie lax sxpenses ]3|d:| B2,675 B34 24,015 018 106,650,912 33,330,921 71,386,95%]
Mat profit after tax 124,555,083 56,564,494 181,119,577 55,656,856 230,015,207
Reutisation Gain/Less an Investment i share {1,565,765) 518,089 {1,046,776) 5,114,170 565,225
AddfLess :Deferred tax adjustrnent 434,865 B2.0%9 316,544 - -
T1,330,500) B01, 068 [725,837) 5 114,170 S6E, 175
Total comprehensive income for the period 223,224,183 57,165,562 280,389,743 60,771,026 230,581,432
Profit attributable to:
Equity holdars of the Company 213,114,149 57,165,549 250,389 658 56,036,301 230,581,387
Man-controiling interests 34 13 47 1.82 s
123,224,183 57,165,562 280,383,745 56,036,303 230,581,432
Mumber of shares 68,528,592 68,528,592 B8.528.592 6E,528,592 68,526,592
Consaofidated Carnings per share 244a) 31.36 0.83 4,18 D.E2 1.54

The annexed notes 1 1033 & annexure-4 & B form an Integral part of these Ainancial statemeants.

S Sdfs Sd
Chalrman Director Company Secretary
Signed in terms of our separate report of even date

5df
Dated : Dhaka Malek Siddiqui Wall
Septermnber 19, 2015 Chartered Accountants

Ansual Report 2016 % (



Mavana CNG Limited

Mavana CNG Limited and its Subsidiaries

Consolidoted Statement of Cash Flows

Far the period from April 01, 2015 ta June 30, 2016

Cash fMows lrom operating sctivities
Aeceipts from customers

Receipts of other income

Payments for matedsls servioes and expenses
Cash generated from operations

Interest paid
Income tax paid
Met cash generated by operating activities

Cash flows from Investing activities

hrpasition of nfoperty, plant nd euipment
Capital Work-in-progress
Irvedtment in shiared

Lomg-term security deposits

Met cash used in Investing activities

Cash flows from financing activities
Debenture Loan

Man controlling Interest

Amermived from sistes concern

Shart term loan

Diwidend paid

Lang Term Loan

Met cash Provided in financing activities
Met changes in cash and cash equivalents

Cash aned cash equtalasts 31 the bagining of yearpenod
Cash and cash eguivalests at the end of year/period

Lonsolidsted Net aperating cash flows per share

@E Malek SBiddigui Wali

CHARTERED ACCDUNTANTS

The annexed notes 1 0o 33 K anneadre- & & B form an -'ﬁ[r.-gl-.ﬂ part of these financdl statemants,

5d/-
Chairman

Signed In terms of our separate report of even date.

Datad - Dhaka
September 19, 2016

»28

For the Yearended  Forthe Period fram  Ferthe Perlod from  Forthe Perlod fram  For the Year ended
March, 2016 HAE 1p e NHE Eﬂ!mmﬁ |1 b buavs DS March BILS
BO Taka BO Taka BD Taka B0 Taka BO Taka
2513519728 565,261,422 3,0078,781,150 586167850  1,924,100,804
11,560,214 1,445,057 13,005,266 £,944 584 29,855,238
[2,159.451,247) {828,538 £50)  [2.885,989 207) [548,453,171)  (1,651,479.402)
365,628,695 (259,832,176 105,796,518 44,659,263 302 476,640
(143,347 844) (31,595,407) [174,938,251) {40,686,102] (74,121,514)
(54,661,611} {14,337 053] (68,998,670} {14,164,987) {3E,314,027)
167,624,240 [305,764,651) (138,140,411} {10,191,826) 125,041,095
(89,042,285} (28,008,777  [117,951,062) {62,149,58E) {34,771 060)
(360,312,956) {234,583, 634) (554,902 650} [193,735,747) {375,327,003)
{7,014,290) 2 17,004 200) {4,960, 848) (2,293 776)
[9.816,580) - 19,816,580} 345,430 -
(466,186,120} [263,493,471) (729,684,591} (260,508, 751) [#13,091,839)
{250,000,000) - {250,000,000) 250,000,000
50 50
70,000,000 - 70,000,000 - -
[571,599,481) 137,389,641 (334,209,840} 13,815,381 176,772,696
{52,017,107) (52,017,107} (28,543,383}
751,158,119 351,272,814 1.112,430,933 - -
42, 458,415) 588,662,455 546,204,036 13,815,381 328,229,308
[341,020,295) 19,399,333 [321,620,966) |256,885,156) 40,178,564
b6, 758,383 305,738,084 b6, 758,353 a6, 758,383 B06.579,820
305,738,084 325,137,417 325,137,417 389,873,187 E45, 758,383
245 (=.48) {2.02) 10.15] 1,82
Sdf- 5d/f-
Director Company Secretary
Sdf-
Malek Siddigui Wali
Chartered Accountants
Annual Report 2016



MNavana CNG Limited

Mavana CNG Limited and its Subsidiaries

Cansolldated Stotement of Changes in Eguity

Faor the period from April I, 2015 ta June 30, 2006

Malek Biddigui Wali

CITARTERED ACCOUNTANTS

Share Tax Ratained Attributabie Man
Particular Holiday o ownersaf Controlling Tatal

Capital Reserve s the Company intarests

Talka Taka Taka Taka Talka Taka
Balance at April 1,2014 GRS, 285 920 197,998,233 501,231,874  1,784,516,027 150 1,784516,177
Net profit for the yaar - 130,581,397 230,5E1 397 35 230,581,457
Tax holiday reserve - 12,544,908 - 12,544, %048 - 12,544,908
Dividend 1102,782 BR8]  [10Z,79Z,EER| {102, 732,838)
Balance at March 31, 2015 685,285,920 210,543,121 1,029,020,383 1,924,843 444 185 1,924,849,629
Balance at April 1,2015 BE5,285 520 710,583,141 1,029,020,383  1,924,849,494 185 1,5924,843,629
Ket profit for the perkd S - IED,389,698 2B0,3ED 698 a7 2B0,389,795
Tau haliday reserve - 5,461,683 - 561,683 - 5,461,683
Dividend - - (SB,947,827) {38,947,827) . [58,947,827)
Balance at June 30, 2016 GES,I85,520 216,004,824  1,250,462,258 2,151,752 598 28 2,151,753,280

The annexed notes 1 to 33 & annexure-A & B form an integral part of Lhesa financial stataments.

S
Chalrman

-
Directar

Sagned In terms of our separate report of even date.

Dated : Dhaka
Seplember 19, 2016

Anuual Repart 2016

Sei/-
Company Secretary

Sdy=
Malak Siddiqul Wali
Chisrtered Accountants
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: Malek Siddigui Wali
avana imit ' " CHARTERED ACCOUNTAMTS

Independent Auditors' Report
to the shareholders of
Mavana CNG Limited

W have audited the aecomganying Financial Statements af Navana CNG Limited |, which eamgrise the Statement of Financial Pasition
as et June 30, 2016, and the 5tatement of profit or loss and other comgprehensive income, staterment of changes in equity and
statemant of cash flows for the year/period then ended, and a summary of significant atcounting policies and other explanatory
notes,

Management's responsibility for the financial statements

The Management i responsible for the prepasation and fair presantation of these financial statements in accordance with Bangladash
Accounting Standard (BAS)/Bangladesh Financial Reporting Standards (BFRS), the Comparies Act 1994 and other applicable laws and
regulations and for such internal control as management determines, which is necessary to enable the preparation of financial
staternents that are free from materal misstatement, where due to fraud or error.

Auditor's Responsibility:

Cur responsibllity s to exprass an opinion on these financial statements based on our audit. We conducted our audit in accordance
with Bangladesh Standards on Auditing (B5A). Those standards require that we comply with ethical requirements and plan and
parforem the audit to obtain reasonable assurance where the financizl stalements are frea from material misstatement.

A audit invalves pﬂrfunﬂing procedures to obtain sudit evidence about the amaunts and disclosures in the financial staterments. Tha
procedures selected depend on the auditor's judgment, including the assessment of the risks of matarial misstatemant of the
financial statements, whathar due to fraud or error In making those risk assassmeants the avditor consider internal control relevant to
the entity’s preparation and fair presentation of the inancial staternents in erder to design audit procedures that are appropriate in
the circumstances, but not fior the purpese of expressing and opinlon on the effectiveness of the entity’s Internal control. An audit
alsa includes evaluation the appropristeness of accounting policies vsed and the reasonablaness of accounting estimates made by
rranagerment, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit cpinion,

Opinion

In our opinion, the finandal statements prepared in accordance with Bangladesh Accounting Standard |BAS)/Bangladesh Financial
Aeporting Standerds [EFAS), glve a rue and fair view of the state of the company's affairs as of June 30, 2018 and of the resufts of It
aperations and its cash flows for the pericd then ended and cormply with the Companies Act 1554, the Securities and Exchange Rulas,
1987 and ather applicable lows and regulations.

We also report that:

a)  We have obtained all the infermation and explanations which to the best of our knowledge and belef were necessary for the
purpose of gur audit and made due werification thergaof |

Bl Inour opinlon, proper books of accounts as required by law have been kept by the company se far as it appeared from our
examination of those books ;

€] The Company’s Statement of Financial Pasition and Statement of Camprehensive Income dealt with by the report are &n
agreement with the books of accounts ;

d]  The expenditures incurred and paymients made were far the purpose of the company's business,

Datad : Dhaka S~
Septembar 19, 1016 Malek Siddigul Wali
Chartered Accountants

} 70 Annsal Repert 2016
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MNavana CNG Limited

Stetement of Financiel Position

Ac 3t June 30, 2016

Particulars
Ascets:
Mon-current assets
Property, plant & eguipment
Capital Work-in-progress
Irvesiment in subsidiarios
Long-term security deposit
Total Non-current assats

Currant assets
Irventorias
Accounts recelvable

Advances, deposgits & pre-payments

Inter-company recalvable
Irvestmant in shares
Cagh & Cash eguivalsni
Tatal Current assets

Total assets

Equilty and liabilities:
Capital and reserves
Share capital

Tax holiday raserve
Retained earnings

Total Capital & Reserve

Mon Current Liabilites
Deferred tax liabilives

Lo term Loan

Tatal Non-current liabilities

Current liabilities
Short-tarm loans
Provision for moome tax
Inter Company Fayahle
Payables and accruni
Total Current liabilives

Total liabilities
Tatal equity and liabilities

Met gisets value per share

Moles

[= I To B R

o

10
1

12

15
15

17

25

Malek Siddigui Wali
CHARTERED ACCOUNTANTS

The annexed notes 1 to 33 & anneaure-A & B form an integral part of these financial statements,

Sd/-
Chairman

Sigred in terms of our separate report of even date.

Cated - Dhaka
September 19, 2016

Knnwal unrtzﬂlﬁ

Sdjf-
Director

A at Az gt As at
March 31, 2016 June 30, 2016 March 31, 2015
a B0 Taka a
648,582,920 £51,105 347 639,420,541
582,207,529 764,297,218 235, 894,568
437,118,468 458 656,112 362,866,755
47,756,880 47,756, 880 37 540,300
1,710,665,793 1,526, 816,057 1,277,122,164
540,250,280 523,749,987 442 422 648
98,010,587 110,298,184 b6 660,128
90,899,675 109,525,891 o6 112,620
132,974,343 132.97r4,343 =
5,346,810 5,332,708 5,609,204
241 383 5B 216,717,887 410,200,508
1,108, 864,257 1,098,599,000 1,042,005,137
2,819,530,090 3,025,415,057 1,319,127,301
685,285,920 B85, 285,920 BES, 285,920
180,618,848 1HOE18,848 LA, 618,848
1,193,295 637 1,250, 468,266 1.029.020,349
Z,059,201,405 2,116,373,034 1,894,925,117
44,264,303 44725177 42,135,985
356,793,096 589321071 -
401,057,359 634,046, 248 42,135,985
153,250,076 70,111,115 30,814,772
53,130,530 55,727,378 35,367,398
- - 197,025,657
152,890,680 143,157,282 118858 371
355,271,286 274,995,775 382,066,199
760,328,685 909,042,023 424,202,184
Z2,819,530,000 3,025 415,057 2,319,127,301
30.05 30.88 2765
Sd/-
Company Secretary
5el/-

Malek Siddiqui Wali
Chartered Accountants
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b ] Malek Siddiqus Wl
avana imit s CHARTERED ACCOUNTANTS

MNavana CNG Limited
Stotement of Frofit or Lass gnd ather comgrehensive income
For the period from April 01, 2015 to ke 30, 2016

Forthe Yesrended  Forthe Petied from Forthe Periodfrem  Forthe Pered from  For the Year ended
Mites Mar:hi 2016 Emwmm MHSM&HMI Emumm Miaich 2015
BO Taka BO Taka B Taka BO Taka BO Taka
Revenue 18 1.678,892,556 408,691 441 2,087 584,037 398,271,802 1,405,080, 506
Less: Cost of sales 19 1,184,633 205 280,572 681 1,473, 205,980 279,501 82% oT0568,743
Gross profit 494,255,297 120,118,760 B14,378,057 118,365,973 435,111,763
Lesst Administradon & s=ling expenses 20 270,352 878 B5,052 825 335,445,703 37,654,046 301,506,752
Less: Interest expenses 21 17,265,213 13,155,557 30,420,770 5,274, TB6 43,516,165
Operating profit 206,541,206 41,870,378 248,511,584 7,441,141 189, 688,846
Add: Other incopme 22 11,209,866 1,359,190 12,509,056 6,944,564 29 B55 238
Profit before contribution to WPPF 217,851,072 43,169,568 261,020,640 81,385,725 219,544,084
Less: Contribution to WEFF 10,373,861 2,055 504 12,429,554 3,875,511 10,054 430
Profit before tax 107,477,211 41,113 B74 248,591,086 77,510,214 209,089,604
Lo |Mciemie LaN X st 23 51,419 467 10 A67 887 G61.E87 354 25,105,342 48 316,618
Met profit for the year 156,057,744 30,645,987 185,703,731 53,804,872 160,772,985
&dd: Other comprehensive income:
Revataation Gainfloss on lnvestmend in share |1,276,894) {24,202) (2,200, 97546) 150,684 {535,164)
Add flass ; Deferrod tax adjustment 191,534 2,115 193,645 .
11,085,360 [11,GET] (1,087,347 150,680 (535, 164)
Share af Profit from subsidisriaes 68,251,730 26,537,629 o THO 30 3,631,430 70,343 541
Tatal compresessiue income far the yeatiperiod 223,224,115 57,171,629 280,335 744 56,186,986 230,581 362
Earnings per share [Dperating] FL 2B 0.45 172 0.76 235
Thie annexed notes 1 to 33 & annaxure-A & 8 form an integral part of these financial statements,
Sdf- Sdf- Sd/-
Chairman Director Company Secretary
5lgned in terms of our separate report of even date.
S

Dated : Dhaka Malek Siddigul Wail
Sestember 19, 2016 Chartersd Accountants

»a2 Anpusl Report 2016
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Navana CNG Limited
Statement af Cash Flows
For the period from Aprll 01, 2015 to June 30, 2016

Malek Siddiqui Wali
= CHARTERED ACCOLUNT ANTS

For the Yoar ended  For the Period from Far the Pered from For the Periad from Far the Year erded
H-HE 2016 EJJI.EEI}.III ] ﬂmhh‘lﬂlﬁ MHL‘EHII‘I‘!!M Marcy 2015
BD Taka BD Taks 'BD T BD Taka

Cash flows from operating activites
Riscaipts from custorners 1,667,542.137 106,403 844 2,063,845 581 A58 58E,02% 1,423,942 430
Receipts of other incoms 11,204 866 1,295,190 12 508,058 &,944, 584 25,855 338
Paymends for matesials sendicns and expensas (1,486,854 THL) [351,410,748] (1,838 306,529) (3M0.203, 8280 (1,133,683 234)
Cash generated from operations 191,857,222 46,292,185 138, 5,22B,TES 520,114,430
Iterest pasd {17,265,2113) 113,155,557 130,420, 770) [6,274, 736} {43,916, 165)
Income tax pald (31,528,027 {7.410,155) (38,538,182) |5.660,424) {85,507.111)
Met each provided by operating activities 143 063,582 25,736,574 168,790,556 {6,706, 425) 150,601,154
Cash flows from investing activities
Acguisition of property, plant and equipment (52,963, 18] 112,650,585] {B5,654,303) [7.076927) 120,910,561]
Capital Working Progress {345,312,955) |187,085,654] {532,402 £50) {128 877,721} {51,605,038)
Reakaation of/TPayments for] leng-term security deposits (9,816, 580) - (9,816, 580) 346,430 -
Invesiment in subsidiaries (a%d D) (%5 550)
Met cash used in investing activities {409,093,194) |199,760,269)  (GOB,B73,483) 135,608,218} {72,515,599)
Cash Nows fram financing activities
Paid to Subsidiarie: {330,000,000) - {330,000,000)
Term loan 356,753,086 232,527.975 SES.321,001 - -
Shart-term loan 122,435 303 183,138,961) 35,296,342 45,938,351 116,256,105]
Dividend pasd {52,017,207] - (52,017,187) - 198,543,388
Net cash used in financing activites 57,211,292 145,385,014 246 800,306 45,928,353 {114,795,453)
Net changes in cash and cash equivalents (168,817.920] {24,664,701) (153,482,621) 96,386,290) 3,376,062
Cash and cash equivalents at the beginning of yeatperod 410,200, 508 241,362 G583 410,200,508 410,200,508 406,824 446
Cash a=d cash equivalents at the end of year/period 241,382,588 216,717,887 216,717 887 313,814,218 410,200,508
Net operating cash flows per share ki .09 0.38 246 (o.10) .78
The annexed notes 1 to 33 & aanexure-A & B borm an bntegral part of these Rnancial statemants,
G- 5d/- /-
Chairman Director Company Secretary

Signed in terms of our separate report of even date,

Sdf
Maleh Siddigul wall
Chartesed Accountants

Dated : Dhaka
September 19,2016

Anzual Report 2016
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Navana CNG Limited
Statement of Changes i Equity

For the period from April 01, 2015 to June 30, 2016

Particulars

Balance at April 1,2014
Net profit for the year
Dwidend

Balamnce at March 31, 2015
Balamce at April 1,2015
Nt profit for the pariod

Dividend

Balance at June 30, 2016

Malek Siddigqui Wali
p: = CHAFRTERED ACCOUNTANTS

The annexed notes 1 to 33 & annexure-A & B Torm an integral part of these financial statements,

Sdf-
Chalrman

Sigrad in terms of our separate report of even date,

Dated ; Dhaka
September 19,2016

>34

Tax Holiday Retained
Share Capltal Haserve Earnings Total
BD Taka BD Taka BD Taka
GES, 285,520 180,618, 848 901,231,874 1,767,136,642
- - 230,581,362 230,581,362
(102,792 888) (102,742 888y
GBS, 285,920 1ED, G618, BA8 1,0259,020,345 1,894,925,117
685,785,520 180,618,898 1,029,020,349 1,894,925,117
. . 280,395,744 280,395,744
= = (58547 827} (58,047 827}
GBS, 285 920 180,618,848 1,250,468, 266 2,116,373,034
5d/- Sdf-
Director Company Secretary
5a)-

Malek Siddigui wali
Chartarad Accountants

Annual Report 2016
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Mavana CNG Limited and its Subsidiaries
Nates to the Finoncipl Statements
For the period ended June 30, 2016

1, Corporate information

1.1 Regorting entity

Mavana CNG Limited [the Company] was Incorporated in Bangladesh as private company on April 19, 2004 vides regstration no.
C525/2(2807)/2004 and converted into a pubiic company on March 08, 200%, The registered office and principal place of business
of Mevana CNG Limited Is located at 12504 Maotijheel CfA, tstam Chamber (4th floor), Dhakz-1000

The Company s listed with Dhaka Steck Exchange Umited snd Chittagong Stock Exchange Lmited.

The principal activities of the Company is conversion of petrol and diesel driven vehicles 1o Compressed Natural Ges [CNG) driven
vehicles, CNG Re-fuefing stations and other refated services,

1.2 Subsidiaries

Navana Engineering Limited

Mevana Engineering Limited t5 a publec limited company which was incorporated in 2010 with Regstrar of koint Slock Companies &
Firms, Dhaks, Bangladesh wnder the Companies Act 1994 as a subsidiary with %5 99% shares owned by Navana CNG Umited.

The principal activities of the Company is to manufacture polymer, plastic, PVC, Poly Ethylene, plpes, tubes, conduits, fisings for
houge hold, industrial and commercial use. The company started its cormmercial operation from March o, 2011,

Navana Welding Elactrode Limited

Mavana Welding Electrodes Limited i a private limited company which was incorporated in 2011 with Registrar of Joint Stock
Companies & Flems, Dhaka, Bangladesh under the Companies Act 1994 a5 a subsidiary with 59.9% shares owned by Mavana CNG
Limnited,

The principal activities of the Company is to produce welding electrade rod, welding and cutting eguipment, cutting rod, welding
and cutting consumables ete. The company started its carmmercial aperation from lanuary 04, 2013,

MNavana LPG Limited

MNavana LPG Limited s & private limited company which was incorporated in September 13, 2015 with Aegstrar of loint Stock
Companies & Firms, Dhaka, Bangladesh under the Companies Act 1994 as a subsidiary with 9995 shares owned by Navana CHNG
Lirmited.

2. Significant accounting policies and basis of preparation of the fnancisl statements

2.1 Corporate financial statements and reporting

Tha financial statements comprises statement of fnancial position, stetement of comprehensive incoma, statement of changes in
equity, staternent of cash flows, notes and explanatory materials covaring accounting pokcies.

These financial statemants ane prepered under the historical cost corvention and in sccordance with the requirements of the
Companles Act, 1994, the Securifies and Exchanges Rufes 1987 and other applicable laws, rules & regulations and the
International Accounting Standands [185) and Internationad Financial Reporting Standards (IFRS] adopted by the Institute of
Chartered Accountants of Bangladesh (3CAB) as well as those standards, disclosures recommended by 1ASs and as applicable w
this Company,

The Board of [Mrectors is responsible for preparing and presenting the financizl statements including adequate disclosures, which
approved and authorized for isswe of this francial statements,

The preparation of the Arancal statements in confarmity with the Bangladesh Accounting Standards (3A5s) requires Board of
Directors e make estmates and assumptions that affect the reported amounts of revenues and expenses, assets and llabilities at
the date of tha reparting perind. i to the inherent uncartainty invafved in making estmates, actual result reported could differ
fram those estimates,

2.2 Reporting period
The period of the financial staternents cowvers from Ageil 01, 2015 to lune 30, 2016,
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2.3 Functional and presentational {reporting) currency
The financial statarnents are prepared and presented in Bangladesh Currency (Taka), which is the Company's functional currency.

2.4 Basis of consolidation

The consolidsted financial statements incorporste the financial staterments of the Compary and entities controfled by the
Company [its subsidiaries). Contrd is achipved where the Company has the power to govern the financial and operating gdicies of
am entity so as to obtaln benefits from Its actvitias,

I and expenses of subsidiaries soguired or disposed of during the year are included In the consolidated statement of
comprehensive income from the effectve date of acquisition and up to the efectve date of dispesal, &s appropriate. Total
comprehansive income of subsidiaries 15 attributed fo the owners of the Company and 1o the non-contralling interests even if this
results in the non-controlling Mterests kaving a deficit balance.

‘When necessary, adjustments ase made to the finandal statements of subsidiaries to bring their accounting polides into line with
those used by other members of the Group,

All intra-greap transactions, balancas, ncome and axperdes are eliminated in full on consolidation.

The consolidated financial statements comprise consolidated statement of financial position, consofidated statement of
comprehensive income, consolidated staterment of cash Aows, consolidated statement of changes in eguity and consolidated
notes and explanatory materials covering accounting policies,

2.5 Principal accounting policies

The specific accounting policies selected and applied by the Company's directors for significant transactions and events that have
miaterial effect within the framework of BAS-1 "Presentation of Financiad Statements”, in preparation and gresentation of financial
staternents have been conslstenty apafied throughout the year and were also consistent with those used In easlier yaars,

Far a proper understanding of the financal statements, these accounting policies are set out balow i one place as prescribed by
the BAS-1 “Presentation of Financial Statements”. The recommendations of BAS-1 relating the format of financial statements were
also takan into full consideration for fair presentation.

2.6 Slgnificant accounting estimates and judgments

Estimates, assumptions concerning the future and pidgments are made & the preparation of the financial statements. They affect
the application of the Cormpany's scoounting policies, reported amounts of assets, llabilines, income and expenses, and disclosures
made, They are assessed on an on-going basis and are based on experience and relevant factors, induding expectations of future
events that are believed to be reasonable under the circumstances.

The key assumptions concerning the future and othar key sourcas of estimation or uncertainty at the reporting date, that have a
signilicant risk of causing a material adjustment 1o the carrying amounts of assets and lisbilities within the next fnancal year are
discussed balow

{i} Income taxes

The Company has exposune 1o incoma takes in Bangladesh. Significant judgment is invoheed in determining the Cormpany-wide
provisEen bor oome taxes, There are certain transactions and computations for which the ultimate tex determinatian i uncortain
during the ordinary course of business. The Company recognizes liabllities for expected tax Issuss based on estimates of additional
tames that might ba dus, Where the final tax autoome of these matters is differant from the amounts that werne initially recognined,
such differences will irmpoct the income ta and deferred tox provisions in the period in which such determination is made.

The Campany has enjoyed tax holiday up to April 2008 and accordingly necessary provisions has been made for Tax holday period,
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(i) Depreciation of machinery and equipment

The costs of machinery and eguipmeant for the manufacturing activities are depreciated on a written down value basis over the
wseful lives of the machinary. Managament estimates tha useful lives of the plant and equipment, These are common [ifie
expectances applied in the ndustry. Changes in the sxpected level of usape snd technological developments could impact the
economic useful fives and the residual values of thase assats, therefore future depreciation charges could be ravised,

2.7 Regulatory and legal compliancs

The Company cormplied with requirement of the fofowng regutatory and legal  authorities:

The Campanies Act, 1994

The Securities and Exchange RAubes, 1987;

The Sacurities and Exchange Grdinance, 196%;

The Incarne Tax Ordinance, 1984;

The Vakee Added Tax Act, 1951; and

The rules and regulations of Dhaka Stock Exchange Ltd., Chittagong Stock Exchange Lid.; and Central Depasitary Ltd.

2.8 Foraign currency

Transactions in foreign currencies ane mexuned in the functional cerrency of the Company and are recarded on initial recognition
in the functonal currency at exchange rates approximating those ruling at the transaction dates. Monetary assets and llabilides
denominated in forsign cerrencies sre transiated at the rate of exchange ruling at the date of financial posittion, Non-monetary
iterns that are measured in terms of historica! cast i e foreign currency are translated wsing the enchange rates as ot the dates of
the initial transactions. Non-monetary iterns measured at fair value in a foreign curmency are translated using the eschange rates at
the date when the fair value was determined.

2.5 Financial assets

Financial assets are classified as eithes financial assets at fair value through profit or loss, loans and receivables, held-to-maturity
irvestrments, or avallable-for-cale financlal assets, as appropriate. Financial assets are recognized on the statement of financial
pasition when, and only when, the Company becomes a party to the contractual provisions of the financal instrumant. When
financial assets are recognized inittally, they ane meosured at fair value, plus, in the case of financial assets nat at fair value through
profit or loss, directly attributable transaction costs. The Company determines the classification of its financial assets after initial
recognition and, where allowed and approgriate, re-avaluates this designation at pach financial year-end,

A financla! asset Is derecognized whare the contractuzl rghts to receive cash flows frem the asset have expired. On de-recognition
of a Fnandal asset, the difference betwesn the carrying amount and the sum of the condéderation received and any cumulative
gain or loss that has been recognized directly in equity Is recognized in the Incorme statement.

All Purchases and ssles of financisl asets are recognized or derecognized on the trade date, Le the date that the Company
commits W purchase or sell the asset Heguiar way purchases or sales are purchases or sales of financial assets that require
delaery of assets within the periad generally established by regulation or corvantion in the marketplace concern,

2.10 Impairment of financial assets
The Company assesses at each date of staterment of fnancial position whether there is any cbjective evidence that a financial
asset ar Lhe group of Francial assets is impaired.

‘When the asset becomes uncollectible, the carrying amount of impaired Francial assets 5 redoced directly arif an amount was
charged to the allowance account, the amounts charged to the alowance account are written off against the carrying value of the
financial asset, To determine whethes there is objective evidence that an impairment loss on financial assets has been Incurred;
the Comparny considers factors such as the probabiSity of insolvency o significant financisl difficulties of the debtor and default o
significant delay in payments. if, in a subsequent period, the amount of the impairment loss decreases and the decrease can be
refated objectively to an event occurring after the impairment was recognized, the previously recognized impairment boss s
reversed 1o the axtent that the carrying amount of the asset does not exceed it amortized cost at the revercal dale. The amount
of rewersal is recognized in the Income statement,
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2.11 Impairment of non financial assets

The Company assesses at each reporting date whether there is an Indication that an asset may be impatred. if any such indication
exists, or when annual impairment assessment for an asset i required, the Company makes an estimate of the aset’s recoverable
amount. An asset’s recoverable amount fs the higher of an ascet’s or cash-generating unit's fair value less costs o sell and s value
In use and Is detarmined for an individual asset, uniess the asset does not generate cash inflows that are largely independent of
thoie fram other aswets, In asiessing vilee in use, the estimated future caih fows are discounted to their present value using a
pre-tax discount rate that reflects current marketl assessments of the bme value of money and the risks speciic to the asset.
Where the carnying amount of an asset cxceeds its recoverable amount, the asset is considered fmpaired and is written down to
its recoverable amount. Impairment lostes of continuing operations are recagnized in the incorme staternent as ‘impairment
lossas’,

An assessment it made ot each reporting date a3 to whether there is any indicatton that previowmly recognized impairment lasses
recognized for an asset ather then goodwill may ne longer exist ar may have decreased. If such indicetion exists, the recoverable
amount is estimated, & proviously recognized impairmant loss is reversed only if there has been a change in the estimates used to
fetarmine the auet’s recoverable amount ince the last Enpairment loss was recognized. If that & the case the carrying amourt of
the asset is Increased to its recoverable amount. That increased amount cannot exceed the carrying amount that would have been
detarmined, net of depreciation, had no impairment [oss been recognired far the asset in prior years. Reversad of an impairmant
loss s recagnived in the income statement. After such a reversal, the depreciation charge is adjusted in future periods 1o allocate
the asset's revised carrying amount, less any residual value, on & systematic basés over its remaining useful life.

2,12 Revenue recogmition
Revenue b5 recognized to the extent that s probable that the economic berefits will flow te the Cormpany and the revenue can be
reliably measured. Revenur is measured at the fair value of consideration received or recehvabie.,

[a) Petrol and diesel vehicle comeersion services

Revenua on petrol and diesel vehicle conversion services is recognized, net of Vat where applicable upon the comgletion of the
conmversion of vehicles to run an either the Bi-Fuel system or the CNG Fuel Systern ond the delivery of the corverted vehicles to the
wehicle ownars.

(b} Sale of CNE
Fevenue from sale of CNG (s recognized upon the transfer of significant risk and rewsrds of ownership of the goods o the
customer, Revenue is not recognized to the extent whars there are significant uncerfainties regarding racovery of the
consideration due, assaciated costs o the possitbe return of gaads.

[c} Dividend
Dividand incarme & recogrited when the Campany’s right o seceive payment s established.

[d} Other revenues
Other revenues are recognized when services ane rendered and bank interests are earned.

2,13 Proparty, plant and equipment

AN terns of property, plant and equigment are initially recorded at cost. The cost of an item of property, plant and equiprient is
recognized as an asset M, and only if, it Is probable that future economic benefits associated with the iterm will flow to the
Comgany and the cost of the item can be measurad raliably,

Subsequent to recognition, property, plant and equipment are stated at cost less accurnulated depreclation and any accumulated

impairment losses, Land has an unlimited useful Gfe and therefore is not depreciated. Depreciation of an asset is computed on a
rediccing balance method over the astimated useful life of the asset as follows:
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Name of Propertes Hate of depreciabion
Land and land developmeant il
Buildings & Shed 10%

Plant and machinery 10

Tools B Equipment 10%
Furniture & Flutures 1

Wehicles 10%

Fulty depreciated assets ane retained in the financial statements until they are no longer in use

The carrying values of property, plant and equipment are reviewed for impalement when evants ar changes in clreumstances
indicate that the carrying value may not be recoverable. The residual walugs, useful fife and deprecation mathod are reviewaed at
each financial year-and 1o ensure that the amount, method and period of deprecistion are consistent with previous estimates and
the expected pattern of consumption of tha future economic benafits embaodied in the tems of property, plant and equipmeant. An
itern of property, plant and equipment & derecognised upon disposal or when no future sconamic benefits are expected from its
use or disposal. Any gain or loss arlses on de-recognifion of the asset is included in the incame staternent In the year the asset is
derecognized.

2.14 Inventories
Inventories are stated at the kower of cost and net realizable vakue. Costs incurred in bringing the invertories to their present
loeation and conditions are accounted lar as follaws:

Raw materials: purchase costs on a weighted average basis;

Finished goods and work-in-progress; costs of direct materials and labor and 3 proportion of manufacturing overheads based on
narmal operating capacity,

Met realirable value is the estimated selling price in the grdinary course of business, less estimated costs of completion and the
estimated costs necessary W make the sale, Provision i made i necessary, Tor obsalete and slow-maoving item,

2.15 Cash and cash equivalents

Cash w hand snd cash st banks have been considered as cash and cash equivalents for the preparation of these financal
statemants, which were hefd and available for wsa by Company without any restriction and there was insignificant risk of changes
in walue of the same,

2,16 Income tanes

{i] Current tax

Currant tax assets and liabilities for the current and pricr periods are measured at the amount expected to be recovered from or
paid fo the taxation authorities. The tax rates and 2w laws wsed to compute the amownt are those that are enacted or
substantively enscted by the date of staterment of Brancal pasition.

(i} Deferred tax
Deferred income tax s provided using the deferrad method on temporary differences, Deferred tex assets and liabilites ane
recognized for all temporary differences, except:

Where the deferred tax artses fram the Initial recognitdon of an asset or Babibity in 2 transaction that ks not a business combination
and, at the time of the transaction affects neithar the accounting profit nor taxable profit or foss;

In respect of temporary differencas associated with investrients in subsidiarses, associates and interests in joint wenturas, where

thie timing of the reversal of the temparary differences can be cantrofled by the Company and it is probable that the temporary
diffarences will not revarse in the foresaeabls future; and
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i respect of deductibbe temporary differences and carry-farward of unuted tax eredits and unused tax losses, if it i not probable
that taxable profit widl be available against whach the deductioée termporary differences and carmy-forward of unused tax credits
and unused tax losses can be utilized,

{iii] Value addad tax
Revenues, expenses and assets are recognited net of the amount of Vifue Added Tax except:

Where the value added tax incurred on a purchase of assets or services is not recoverable from the taxation autharity, in which
casa the value added tax (s recognized as part of the eost of acquisition of the assat or as part of the expense item as applcable;
and

Aecelvabies and payables that are stated with the amaunt of value added tax intuded.

The net amount of value sdded tax recoverable from, or payable to, the taxaton authority 15 incduded as part of recevables or
payables in the statement of financial position

2.17 Provisions
Prowisions are recagnized when the Company has a present obligation as a resuls of a past event, it is probable that an cutfiow of
resources will be required to setie the obligation and the amount of the obligation can be estimated reltably.

Prowisions are reviewsd ot each staternent of financial position date and adjusted to reflect the current best estimate. IF it is po
longer probable that an outflow of economic rescurces will be reguired to sattle the obligation, the provision is reversed. If the
effect of the ime value of money Is material, provisions are discounted wsing a current pre tax rate that reflects, whers
approprizte, the risks specific 10 the lability. When discounting is used, the increase in the provision due Lo the passape of time is
recognized 25 a financa cost.

2.18 Financizl labilities

Financial liabilises are recognized on the statement of fnancial position when, and only when, the Company becomas a party to
the contractial provisions of the fingncial instrument. Financial liab@ities are recognized initkally at faic value, plus, in the case of
financial Eabilites other than derivatives, directly attributabie transacton costs. Subsequent to initial recogniton, all financial
[Eabilities are measured at amartized cost wsing the effective interest method, except for derivatives, which are measured at fair
value,

A Knancial liability is derecognized when the obligation under the Eability is estinguished. For financial liabilities other then
denwvatives, galns-and bosses are recognized n the incorme statement when the lisbilines are derecognized or impaired, and
through the amartiration process, Any gains or losses arising from changes in fair valuee of derivatives are recognized in the incame
staterment. Nat gains or bssed on derivatives include exchange differences.

2.19 Borrowing costs
In comgpélance with the reguirements of BAS 23 *Horrowing Costs” borrowing costs directly atributable to the acguisition,
construction or production of gualifying assets, which are assets that necessarily take a substantial peripd of time o got ready for
their intended use or sale, are added to the cost of those assets, wntil such time as the assets are substantizlly ready for their
Intended use or sala,

Borrowing costs are recognized 85 expenses in the period In which they incurred and capitalized the same that Incurred bafore
commancemant of commarcial operation,

1,20 Laases

Finance leases, which transfer to the Campary substantislly adl the risks and rewards incidental to ownership of the leased item,
are capltafized at the inception of the leasa at the fair valus of the leased asset or, If lower, at the present value of the minkmum
leasa paymants. Any initial direct costs are also added to tha amount capitalizod, Lease payments are apporfioned between the
finance charges and reduction of the lease Eability so as to achieve a constant rate of interest an the remaining belance of the
liabilty. Finance charges are charged to the income statemant. Contingent rents, if any, are chasged as expenses in the periods in
which thay are incurred, Capilifized leased assets are deprecisted over the shorter of the estimated cseful e of the assel and the
laasa tarm, if there s no reasonalble certainty that the Company will abzain ownership by the end of the lease term.
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Operating lease payrnents ore recognized as an expense in the income statement on a straight-line basis over the lease term, The
aggregate bensfit of incentives provided by the lesser s recognized as a reduction of rental expense over the lease term on a
straight-line basis

2.21 Employees’ banafits

Crmplayes leave entitlement

Employes enttlements to annual beave are recognized as a Nabliity when they accrue to employees. The estimated lizbility for
leave is recognized for services rendared by employees up to the date of statemant of financial position,

Tarmination banefits

Termination benefits are payable when employment is terminated before the normal retirement date or whenever an emplayes
accepts wolentary redundancy In exchange for these benefits. The Company recognizes termination benefits when it s
demonstrably committed to either terminate the amployment of current employees according to & detailed plan without
poasibility af withdrawal; ar providing tarmination benefits as & resull of an offer made 1o encourage voluntary redundancy. in the
case of an offer made to encourage voluntary redundancy, the measurement of vermination benefits is based on the number of
employess expecied to accept the offer,

Workers Profit Farticipation Fund
Prowision for Workers Profil Participation Fund (WPPF] and Worker Welfare Fund [WWF) has been made @ 5% on net profit as per
prowision of The Bangladesh Labour Law, 2006 and payable to workers as defined i the said law.

2.12 Segment Reporting

A bessiness segment is a disinguishable component of an entity that is engaged i providing an individual product or-service or a
group of related products or services and that is subject o risk and peturnd that are different from those of other business
segment. The company has two distinguishable operating segrments which are disclosed in note # 27,

A geograghical segment s a distngushable component of an entity that Is engaged In providing products or services within a
particular pconamic enviranment and that s subject to risks and returns that different from those of components operating in
other oonomic erviranments. Since the company hed operating all ils activities in the sarme economic environmant. geographical
segment reporting is not required.

2.13 Contingencies

A contingent [abifity or asset is a possibhe obligation or azset that arises from past events and whose existence will be confirmed
only by the pecurrence of non-occurrence of uncertain futwe event(s) not wholly within the control of the Comganmy. Contingent
liabilities and assets are not recognized on the statement of financlal pesition of the Comaany

2.24 Earnings per share

Basic earnings per share

Basic earnings per share have been caloudated in accordance with BAS-33 “Earnings per Share” which has been shown on the face
of the income statement, This has been calcufated by dividing the basic earning by the weighted average number of ordinary
shares autstanding during the year

Biluted earnings per share
No diluted earnings per share are required 1o be calculated for the year as there was no scope for dlution during the year under
review,

2.25 Events after the reporting period

Ewvents after the reporting period that provide additional information about the Company's position st the date of statement of
financial position or those that indicate the going concern assuemption is not appropriate are reflected in the Francial statements
Events after the reportdng perfod that are not adjusting events are disclosed In the notes when material.
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.26 Comparative Hgure

Comparathve Information has been disciosed in respect of the year/ period 2016 for all numerical data in the financial statemants
and alsa the narrative and descriptive information whan it is relevant for understanding of the current year's) period's financial
statements presentation. The financial information for the pesiod 1 April 2015 ta 30 June 2015[comparative for the period of 1
April 2016 to 30 June 2061} has not specfically been audited though the financial staternents for year 1 Apeil 2015 to 31 March
AM1E a5 whoale was avdited,

2.7 Reclassification
A5 pef the decision made by Board of directors the subordinate capital is reclassified as dues ta Director,

1.28 General
Figwres appearing in these finoncial staterments have been rounded off to the neorest taka.

Provious year's figures whenever considered necessary have been re-arranged In onder to confirm to current year prasentation

1.2% Changes In Reporting Data:

The company i used & report its Anancal information at 31 Morch each celendar year since the inception of the incorporatioen.
The Section 9 of the Finance Act 2015 state that the tax payer companies othar than bank, insurance and financlal Institutons
shall have to follow, the uniform income year from July to June which is effective from @1 July 2016 To comply with this
reguirements, the company has changed its reporting date from 31 March to 30 June and prepare (s financial ststements as on
June Fi16(15 Months) on the basis of BSEC directive no, SEC/SAMICS2011/1240/045 dated; Aprll 27, 2016 a5 well as subsaquent
menting minutes amongst B5EC, DSE and C5E dated; May 09, 2016
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E Property, plant and equipment net
Land and land development
Bullding & Shed
Flant & Machinerny
Tocds & equipment
Furnitwre & fxtures
Vihicles

*An elaborate schedube of PRE are shown in annexure -4,

3{a) Consolidated Property, plant and equipment, net
Land and land devedop.
Building & Shed
Flant & Machineny
Tools & equiprment
Furniture & fixtures
Electrical equipment
Office equipment
Vehicles

*An elaborate schedule of PPE are shown in annexura -4,

k) Consolidated Intengible Assets
Software Systern ERP

*An elaborate schedule of PPE ase shown in annexure -8,

4 Capital work In progress
Opening Balance
Add: Addition during the yearfperad

Less: Transfer to Property, plant and equipment
Closing balanee
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= CHARTERED ACCOUNTANTS

As at Asat A at
Melarch 31, 2016 June 30, 2016 PMlarch 31, 2015
BD Taka BD Taka BD Taka
254, 370 555 254 556 824 254 370,955
52,051,877 52,977,266 53,705,451
247,063,230 21 .633,207 A58 750,808
43,513,752 45,853,447 33,731,514
7,600,858 7,712,023 7,733,732
439313 338 48 368 080 31,128,039
B8, 502,520 551,105,847 635,420,541
385,026,174 395,222,043 395,026,174
94,968,642 95,164,715 95,800,975
507,340,476 509,241,397 459,322,843
&d4,985,650 86,975,133 50,065,109
11,619,254 12,566,993 10,724,270
Z7.900,620 217 206516 30,771,363
5, 150,200 £.157,291 5,546,626
64,438,458 68,485,141 47,887,995
1,192,069, 564 1.201,150,228 1,100,141 358
3,506, 822 3,438,652

31,525,822 3,438 652 -
236,600,558 582,207 524 345,298 318
345,317 856 1B7.089.654 51,605 038
SE2,. 207,524 769,297 218 396,903,356
; 160,008,788
GE2, 207,524 769,297,218 236,894, 568

Capital Waork in progress regeesants land and lard development |, dvil construction, Plant and mechineried stc for LPG project.

4{a) Capital work in progress
Opening Balance
Add: addition during the yearfperiod
&dd: Borrowing Cost

Less: Transfer to Property, plant and equipment
Closing Balance

691,5E3 363 262,599 648 525,172,865
360,312,456 234,589,654 310,374,974

. £4952,028

1,051, 896,319 1,197,189,342 900,429,868
B5, 2596 671 - 208,916,505
962,559,644 1,197,185,343 £491,583,3563

Capital Work In progress represents land and land develppment , oivil construction, Plant and mechineries etc for LPG project and
land and land deveiopment, cvil construction, Plant and mechineries etc for BMRE project of Navana Engineering Lid, at Gabtodi

and Baligoan at Kabligonj.

5 Imsestment in subsidiaries
Nawanz Englneering Ltd
Mawana Welding Electrode Ltd,
Mawang LPG Limited

292 965,633 311,845,781 239,327,582
138,152,686 145,810,381 123,539,173

953,550 59993950 -
432,118,459 458,656,112 3532 866,755
Annusl Repert 2016



Mavana CHNG Limited

Malek Siddigui Wali

= * CHARTERED ACCOMINTANTS
Navana CNG Limited and its subsidiaries
MNotes fo the Financial Stotements
Total numbser Total number Total number Dwnarship
Name of Subsidiary of shares of shares held of shares heid Interest
Mavana Engineering Ltd 0,000, B0y 9,995,955 5,599,995 5
MNavana Welding Electrode Lid. 10,000,000 9,999,995 59,559,995 5
Mavana LG Lid, 1,000,000 999,995 999,995 -]
21, 00, 00 20,999,985 20,595,985 15
As at As at As a1
March 31, 2016 June 30, 2016 March 31, 2015
B Long-term security depasit W This e B Tk
FLBF 5,058 5,056 5,056
Titas Gat TRD Co,, Lrd. 31,441 863 31,441,963 31,441 363
Pashchimanchal Gas Co. 2,650,141 2,650,741 2,650,741
Dhaka Electricity Supply Co,, Ltd [DESCO) 150,000 150,000 150,000
Dhaka Electricity Supaly Authority [DESA} 20000 270,000 270,000
Jzfalabad Gas Co., Ltd, 1,299,297 1,299,297 1,299,297
Dhaka Pali Budyut Samity[PFRES- 1) 257120 257,120 AT A
Delta bile Insurance Co., Lid 10,000 10,000 10,000
Roads & Highway 190,350 190,350 190,350
Marth South Unieersity 16,143 16,143 16,143
Uttara Bank Umited 39,130 39,130 39,130
Standard Bank Ltd, 745,038 745,038 FA5,038
Bangladesh Telecommunication Co., Lid {STCL) 10,000 10,000 10,000
UCEP 338,000 338,000 338,000
Dhaka Metropalitan Police 147,331 147,331 147 331
Maokbile Com 22000 22,000 22,000
Road Cutting 37,106 37,106 37,106
POE 311,025 311,025 311,025
Polli-Bidyut Somity-Bapgerhat A, 844, 800 4,844,800 -
Maongia part autharity 4,571,780 4 571,780 -
47,756,880 47,756,880 37,940,300
7 Inwentories
Stock & Stores 537,732.305 521,962 998 435,412,256
Stock in transit 2,517,985 1,786,989 7.010,397
540,250,290 523,749,987 442 422 B4R
Ia) Consalidated Inventories
Raw materials 617,249 355 598 480,854 521,153,885
Work in process 16,178,454 25,439,444 13,000,032
Finlahed Goads 136,553,943 168,951,051 T3.E47 G
Spare Parts E,170 388 6,067,477 5,748,919
Fusl 184,799 412,994 335,795
Sock in fransit 41,006,123 45.942,249 E8.182 650
£27,353,100 Ba5, 784,065 BAE, 329,845
B Accounts recelvable
Teigaon CNG Conversion Center 1,038,763 8,243,712 6,843,938
Kallyanpur CNG Conversian Center 1,504 440 2 865,515 3 B70,516
Dipnagar Dlesel Carmversion Center G,674.493 9,328,307 8,861 964
Chittagong CNG Corversion Center 2,193,083 2,193,085 2,189,219
Syihet CNG Conversion Center 1,082,121 3,108,071 3,082,432
Cylindar Testing Unit 513,534 1,302,550 552,002
Enginerring Warkshap 599 301 657,693 599,301
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@ Malek Biddiqui Wali

Mavana CNG Limited CHARTERED ACCOUNTANTS

Mavana CNG Limited and its subsidiaries

Nates to the Finorcial Statements Asat As at As at
Mareh 31, 2016 June 30, 2016 Mareh 31, 2015
BO Taka BD Taka BD Taka
Kalurghst CNG Conversion Centier Q43 E32 1465298 1.512220
Kalurghat CRT 134,300 158,500 145,000
Ustara CNG Conversion Center 1,144,550 1,280,507 11155499
Bagra CHG Cormversion Center 240,638 318,713 655,618
Palton CNG Conversion Center 287 582 383,482 187 682
At repair & services- Kaily-Dhaka 11,015,378 11,443,839 5,783,776
Aute repalr & senvices- Ealug-CTG 232427 1K1,517 192 670
Denso CHG Station 4,700,521 3403570 Le17.4573
Binimoy CHG Station 11,178,234 9,502 456 8,257,520
Sylhet CNG Station 561,243 561,332 504,726
Sylhet CNG Statian-2 61,166 18,193 11,351
Station Technical Degarvment Sylhat - BA0,600 45,721
Station Technical Department CTG 10,267,578 10,576,261 B.753,156
Station Technical Department Dhaka 14,10E 443 280541006 16,655 764
Station Malntance Department Sylhet - - 5,000
Station Maintance Department -CTG 152,552 52,592 52,5992

Station Maintance Department -Dhaka 1,473,823 - -

PRS Department 1,152,752 1,371,226 -
Engineering service department 404 505 419,505 183,505
Baipail CNG Station 858,337 1,084,287 BA5 696
Bogra CNG Station 17E, 758 186,552 50,011
Lisguna CNG Station B04, 650 514174 1356248
Stakundu CHG Station BE2,503 581,382 481,059
5 H, Khan CNG Station 580,618 333,298 10,265
B.D.C ONG Station 22,200 19977 11,059
Kwality CHG Station B, 508 1,138,860 162,194
Abdullah CRG Station 542,057 353534 115,518
Bhobrab CNG Station 363,551 259,670 103,397
Elenga Statinn CNG Station A0d, 701 210152 T20.969
Uniped CNG Station 209,555 314,149 173,462
logajog CNG Station 1,611,854 1,732,975 1,088,438
Sonartrangla CHG Station 5,586 456 4,321,580 5,219,117
9E,010,587 110,298,184 BE,660,128

Bla)  Consalidated Accounts receivable

Tejgaon CNG Conversion Center #,.028,763 4,243,712 6,893,938
Kallyanpur CNG Canversion Center 2904, 440 2865515 LEV56
Dipnages Diesal Camvarsion Canter 9,674,433 5,378 307 EE61,364
Chittagong CNG Conversion Center 2,153,089 2,193,089 2,189,229
Sylhet CNG Conversion Cenler 3,082,121 3,108,071 3,002,432
Cylindes Testing Unit 913,534 1,302,550 552,002
Engimarring Waorkshop 555,301 B57,693 559,301
Kalurghat CHNG Conversion Center 94l E32 1,465,298 15122320
Kalurghat CRT 130,300 258,500 145,000
Ustara CHG Conversion Center 1,144,550 1,280,507 1,115,599
Bagra CNG Corversion Centar 240,638 318,713 655,618
Palton CNG Conversion Centar ZBT BH2 EEERE 187 682
Austo repair & services: Kally-Dhaka 11,019,178 11,442,899 9,753,776
Auto repair & services- Kalurghat-CTG 232427 181,517 192,670
Dense CNG Station 4,730,521 3,402 570 1,917 973
Binimay CNEG Station 11,176,234 5802 856 B 257,520
Sylhet CNG Station 561,283 561,332 504, 126
Sylhet CNG Station-2 B1168 18,193 11,351
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Mavana CNG Limited ~ CHARTERED ACCOUNTANTS
Mavana CNG Limited and its subsidiaries
Nates fo the Financisl Statements A5 at As at As at
March 31, 2016 June 30, 2016 March 31, 2015
BD Taka BD Taka BD Taka
Stathon Technical Deparvment Sylhet - B0, 600 16,721
Station Technical Department CT6G 10,267,576 10,576,262 B, 753,156
Station Technica! Degartment Dhaka 14,108,445 78,054,006 16,655,764
Stathon Maintance Departrment Sylhet - - 5,000
Station Maintance Department -CTG 252,992 52,992 52,532
Station Maintance Departrment -Dhaks 1472823 = -
PAS Departmirnt 2,192,792 L3T1.225 -
Enginpering service departmant 494,505 419,505 183,505
Balpall CNG Station 858,337 1,084 387 BA6,EIG
Bogra CNG S5ation 178,758 185,552 50011
Leguna CHG Station 604,680 574174 1,356,248
Sitakundu CNG Station 682,503 SE1.382 481,059
5.H, ¥han CNG Station SE0,G1LE 333,298 180,265
B.0.C CHG Station 23,200 20577 11,059
Ewality CNG Station 644,508 1,138,860 162,194
Abtullah CNIG Station 543,057 383934 315,518
Bhodrab CNG Station 365,551 259,670 1033497
Elenga Station CMG Station 404,701 210,152 120,569
United CNG Station 208,595 314,149 173,462
logajog ENG Station 1,621,854 L732.975 1,088,438
Sonarbangi CNG Station 5,586,450 4,321,580 5,215,117
M5 Hamida Traders 15,472,330 24,919 907 15,106,481
Bd. Karmrul Bstam [AM-1063) 163,688 163,688 240,548
Shakjalal Epterpeise NRELITRA-D0277) 241,829 241,829 241,378
Md.Karmal Hossaln{AM) 1028 20,629,368 34,005,523 15,053,755
A0 Nurul Hassain] AM) 103 1811470 Lois om0 13,500,853
Md. Rajib Rahgr [1002) 47,708,857 62,460,124 7,256,434
bdd.Rezaul Islam{5.C.) 1009 FAS 9,925,904 B.6749,508 9,760,426
Bid. Zahid Hasan 1043(Tender) 5477026 &, 380 539 311,351
Tender calas 1,946,503 7,036,756 3,674,038
Aaduan Hossen [Miker Operation) - - 10,598
Eng-Drbindu 105,300 105300 o 100
Huda Sanitary - - 5,000
B0, Ibrahim Aman : - 8,198
Mavana Constructhon Lid. 3,437,415 1437415 3,602,375
Mavana Elenga Station - - 1,282
Mavana '|'||I'|:||:|ing Froject 1BET 1887 1.E87
MNavana Aeal Skate Lid. 6,922 B7T5 ri47,729 1,132,495
tuhammad Reaz wddin 12,417,025 42,790,318
Banosres sanitary Agerit 37,500 17,500
Eallayanpur workshop L3Th 1318 -
Sylhet Zane 172,765 1,040,431 576,485
Jaggase Zone 2,037,273 4,141,504 2,667,218
Dhaka South zona 3,746,310 1.925.530 BEALOT
DOhaka Morth rane 3,207,717 7.539. 842 6,EI5E11
Aajshar Zone 1,212,764 1,571,149 1,952,262
Rangpur Zone 1,182,581 LE11;106 E74.831
Chitta, South Zone 1,570,478 7,000,464 2,815,120
Chitta, North Zone 1,882,062 4,455,163 1,993,105
Barishal Tane 1,601,358 1,B46016 1,008,140
240,930,2B1 334,345,611 1B2,727.320




Mulek Siddiqui Wali

MNavana CNG Limited CHARTERED ACCOUNTANTS

Navana CNG Limited and its subsidiaries
Nobes to the Financiol Statements As at As at As at
March 31, 2016 June 30, 2016 Mlarch 31, 2005
BD Taka BD Taka BD Taka

2] Advances, degodits & pre-payments

Advance against leasehold land 14,943,624 14,943,624 18,283,624
Advince agains local procurement 45971, 755 64,507 067 53,341,035
Bank guarantee margn 23,721,413 23, 721413 18,224, 203
Security deposit 1,762,887 1,762,887 1,762,887
Pra-paymants 4,500,000 4,500,000 4,500,000
90,899,679 10%,525,891 96,112,649

Ha)  Consolidated Advances, deposits & pre-paymenits

Advance against leasehold land 14,943,624 14,943,624 18,283,624
Bdvience againg local procurement 46,505,156 65,550,355 56,302,758
Bank guarantes margin 2820445 28,335 761 21,64 458
Security deposit 1,762 887 1,763,887 1,762,887
Pre-payments 4,500,000 4,500,000 4,500,000
Advance Income Tax 43,488,354 55,415,267 25,354,710
Advance Trade Vad . EY
lakshon international Ltd. 251,031 251,031 251,031
at Current Account 3,143,937 4,544,118 4,919,539
Advience far Fixed Asseis B3G,713 - B3R, 713
Advance House Rent 6,687,500 7,650,000 3,340,000
Advance Tender 986,410 QEGALD 230,730
Earnest Maoney & Sacurity Deposit 1,030,300 1,080,300 926, D00
Clearing & forwarding agent 1,351,023 1,351,024 1351065
Dumhill Corporation 5,194,125 5,184,225 2,857,775
IMB International BD 5,800 1,598,550 5.BD0
Rose vally International 240,070 240,000 78,500
Advancs to Suppliers 1 431,638 1,410,263 4,121 476
Segurity Deposit Banpladesh Radway 04,534 561,459 547,805
Advance against Salary 4,000 20,000 6,000

IBCS-PRIMAN Software Ltd. 11,425,000 11,425,000 -
178,162,538 206,823,764 147,385,698

10 Inwestrent in shares

Lafarge Surma Cement Ltd, 1,404,900 1,661,100 3,404,500
Aftab Automabdes Lid. 3,941,910 3,671,608 4,200, TD4
5,346,810 5,332,708 B,60S,204

Facevalue| | MNumber of Market value as | | Market value as Market value as

per share share held on 31/03//16 on 30/06/16 on 31/03/15
Lafarge Surma Cement Lid. 10 21,000 1,404 900 1,661,100 2,404 500
At Autemobiles Lid, 0 75,084 3,241,810 3,671,608 4,704, 704
96,084 5,346,810 5,332,708 6,609,204
1ta]  Consolidated Invastment in sharas Farevalue| | Numberof | [ Market value as | [ Market value as Market value as
per share share held on 31/03/16 on 30/06/16 an 31/03/15
Lafarge Surma Cement Lid. bl 21,000 1,404,900 L661,100 2,404 500
Aftab Automobilles Ltd. bii] 73,084 B.Z41,285 5,859,883 1,204, 1048
Mational Bank Lid. 0 9,317 B3,8B53 85,712 85,547
Square pharmaceuticals Ld. 1] 30,764 7,712,535 173,995 3,766,803
Titad Gai L] 33,105 1,668,999 1,BA04a71 1053950
Jamuna Qil L] 1,540 136,082 175872 128,636
Padrma il 0 1,100 188,870 204,380 473,350
176,910 17,586,524 1H,305,514 12,123.4390
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Mavana CNG Limited

Navana CNG Limited and its subsidiaries
Nates do the Faancial Statements

11

11.01

11{a)

Cash & Cash eguivalent
Cash in hand

Cash ot banik ;

FDR

Bank Batance

The bank balance consists of:
Wercantile Bank Ld. [FOR)
Mutual Trust Bank Ltd, [FDR}
NCC Bank Led, (FOR)

One Bank Ltd.(FOR)

Standard Bank Ltd. (FDR)
Jumana Bank Lid. [FOR)
Shahjala lslamd Bank Ltd, (FD#]

AB Sank Lid.

Bank Alfalah Lid.
Al-Arafah Bank Ltd.

Bank Asia Ltd,

Brac Bank Ltd.

Dhaka Bank Ltd,

Dutch Bangla Bank Lid,
IF{C Bank Ltd.

famuna Bank Lid

Mistual Trust Bank Lid.
National Bank Ltd

WCC Bank Led,

Prirne Bank Ltd.

Pubali Bank Ltd

Rupali Bank Ltd.
Shehjalal islarmi Bank Lid.
Social Investmeant Bank Lid
Southeast Bank Lid.
Standard Bank Lud
Standard Chartered Bank
Lritara Bank Ltd.

Uinited Commercial Bank Ltd,
City Bank Ltd

Trust Bank Ltd.

Consolidated Cash & bank balances
Cashin hand

Cash at bank

FOR

Bank Balance

Annual Repert 2016

Malek Siddigui Wali
== CHARTERED ACCOUNTANTS

A5 at Az at Az at
March 31, 2016 June 30, 2016 March 31, 2015
BD Taka BD Taka B0 Taka
15,968,094 24,630,742 21,343,756
11.0d
70,852 463 82,019,325 334,798,973
154,552,031 110,067,820 54,057,773
241,382 588 216,717, BET 410,200,508
62,024,850 62,791,418 91,281,957
4,050,394 4,398,546 3,711,100
. 59,895,058
- 29,078,349
. 96,571,884
3,835,194 3 884,812 3,560,636
432,015 10,943,545 -
10,852,463 82,015,325 334,798,979
5,597,978 5918585 23R4 48
5013 B 013 8,163
5777 4,052 5777
86,964 386,383 386,614
1434711 1,693,207 850,434
7,146,052 4,005,835 1,119,189
16,754,371 12,204,248 7,819,253
2,223 549 1,034,314 1,635,390
1,411,393 ar,368 2,435,088
57,627,343 37,366,043 11,034,036
9,152,495 6,59 45 2,296,996
2,350,388 2,048,380 715,386
1,755,598 869,569 1,715,568
6,898,181 5,013,332 3,497,955
£,031,342 4,871,023 2,406,971
8,290,708 6,785,400 3455377
43,087 41,513 43,387
1,108,080 7,616,596 393,910
442 804 545,135 1,577
220,025 120,036 1984159
11,356,831 9,877,219 5,178,763
55,015 54,444 -
15,252,278 1,537 44
- 479,850 -
154,562,031 110,067,820 54,057,773
77,880,343 38,545,191 26,060,913
11.01a)
81,232,831 99,033,008 334,798,975
] 622 860 187,555,218 285,898 485
305,738,084 325137417 646,758,363
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Navana CNG Limited

Navana CNG Limited and its subsidiaries
Naotes to the Finonciol Satements

12

Malek Siddigui Wali
= CHARTERET ACCOUNTANTS

Axat As at As ot
March 31, 201 Jupe 30, 2016 March 31, 2015
BD Taka BD Taka BD Taka
11.01{a) The bank balance consists of:
Mercantile Bank Led. {FO3R) G1,034,860 62,792,418 91,281,957
Mutual Trust Bank Lid. (FDR) 1, 063354 4 398 546 3,711,100
MCC Sank Ltd [FOR) - 549 895 058
Cna Bank Led [FDA} : 749,778,344
Standard Bank Lid, (FOR) B,3E3.930 5.43£ 544 35,571,884
Jumana Bank Ltd, (FDA] 3,835,194 3884012 3,560,636
Shahjiala 1sdami Bank Lid. |[FDR) 4,944 503 21,522 588
81,234,881 99,033,008 334,798,979
AR Bank Lid. 5,397,978 5,518 589 2,384 4388
Bank Alfalah Ltd. 8013 8,013 9,163
Al-Aratzh Bank Lid, 3,013,481 4.351,013 17,331
Bank Asia Lid. 5,406,054 5,233,603 4,634,554
Arac Bank Lid, 1,434,711 1683207 859,424
Dhaks Bank Lid. 7,146,052 4,005 835 1,119,182
Dutch Bangla Bank Ltd. 34,992,312 32,550,288 41,333,654
IFIC Bank Lid 2,496,148 1,308,663 1,635,390
lamune Bank Lid. 1,413,545 B98,345 2,438,952
Mutual Trust Bank Lid 66,468,132 A9, 836,268 17,156,072
Mational Bank 14, 5,167,435 6,592,420 7,798,396
MNCC Bank Ltd. 2,350 388 2,048,380 f15,380
Prime Bank Ltd, 1,800,496 12,6 1,760,465
Pubafi Bank Lid. E.EDE 121 5013332 3,497,995
Rupali Bank Lid. B,031.343 4871023 496,973
Chahjalal lslami Bank Lid. o 0B, 787 74.312,242 4.137,830
Sockal investrrent Bank Lid. 42,087 41,513 43,387
Southaast Bank Ltd, 1646 853 T554,202 2,773,063
Standarnd Bank Ltd. 2416116 12,193,903 10,428,335
Standand Chartered Bank 220,025 220,086 198,419
Littara Bank Lxd 11,356,831 9877219 5,179,763
Mercantile Bank Lud, 1,583 BE7 40,112 1,056,498
One Bark Lid. - 3,742 11,665,786
Trust Bank Ld, A3 874 568574 150,007,174
Islami bank Bd.ltd 2,523,520 2,323,100 560,985
Modhurmati Bank Ltd, 593,773 943,198 1,022,346
Sanali Bank Lid 155,335 1116941 B6 BET
United Commercal Bank Ltd 55,409 445,009 -
City Bank Ltd, 16,252,278 1,532,486
201,622,860 187,555,218 285,808,485
Share capital
Authotized capital: 1,500,000,000 4,500,000,000 1,500,008,000
(150,000,000 Ordinary Shares @ Tk. 10 eachp
tssued, Subscribed and Pald-up Capital: 685,285,920 685,285,920 GB5,285,.920
(68528592 Ordinary Shares @ Tk, 10 each]
| Mumber of | |Fue '-uh-e| | Share capital | | Share capital | | Share capital
Shares Per Share on 31.03.2016 on 30.06.2016 on 31.03.2015
BD Taka BD Taka BD Taka
Balance at beginning of year 68,528 592 10.00 EE5 285 920 E35,2E5.020 GEE,ZER 030
Balance at end of year 68,528,592 1000 85,285 920 GBS, ZE5 920 585,285 920
Annuzl Repert 2016
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Mavana CNG Limited

Mavana CNG Limited and its subsidiaries

Notes ta the Fiaancial Statements

Malek Siddigui Wali
* CHARTERED ACCOUNT ANTS

Shareholding position:
Numberof |  Numberof Shares Shares Shares
Giass o sharoholders imetons | Shrshog | ik | Mok | Mook
SPONSOrS ) 29,230,041 42.65% A21.49% 22.65%
General public 21,179 25,731 15 1767 37895 A0.25%
Institutional Investors a7y 13,567,399 IG5 15.62% 17.10%
Total 21,435 68,528,592 100% 100% 100%
Classification of sharehalders:
,
atas h:umlu:r of Nl;:::af “;ﬂl‘“"‘ ;ﬂi‘““ *Eg:l‘"“
1 @ 5% 14,062 2,855 843 R 3.51% 4174
S0 w5000 6465 | 0085513 |  1472% 1397% | 1472
5001 to 10000 456 3,469,451 soe% | 4.55% ErEE
10001 ko 000 203 2,557,742 173% 4 37% 1.71%
A o 20000 ra 1,733,992 2.53% 2.54% 4.531%
2 o A0000 33 1,159,613 169% 1.44% 1.65%
40001 50000 3 | sE7es im% | asm% | laow
50001 to  L0ODOD 34 2,367,078 178% 3.68% 375%
100001 to 1030000 ad 13,149,015 15.19% 19.66% 1919%
1000000 abave ? 30,116,509 431854 A4 GE% 43.95%
Total 41,435 BH,528,553 100 100% 100
A5 at B at Asat
—March 31,2016 = ___ lune 30 2016 = March 31,3015
13 Retained earnings BR Ty B0 Tola BD Taks
Cpening bakance 1,028,030,249 1,153,796.637 001,231,874
Addl: Total Comprehensivie Incame for the year/periad 156,057,744 0,645 987 160,772 985
1,185,078,093 1,223,542 624 1,062,004, 850
Share of Prafit from subsidiaries GE,251, 730 26,537 629 70,343 541
Revaluation Galn cn investrvent in share 11,085,360} [11.587] {535,164)
unraalised profit on investment in share 1,252,244 464 1,250,468 266 1,131,813,238
Less: payment eash/Stock dividend |58,947.827) - 102,792 ERE)
Closing balance 1,193,256,637 1,250,468, 266 1,029,020,349
13{a] Consolidated Retained earnings
Ogpening bafance 1,025,000, 384 1,153,296, 105 901,231,874
Add: Tatal Compreshensive Income far the l.rt-:]-._u";\t:riuj' 223 234,349 57,165,549 230 5E] 337
1,252,244,532 1,250,462 254 1,131,813,272
Lioss: payment cashStock dividend {58,947 A7) - (102,792, 808)
Closing balance 1,193,296, 705 1,250,462,254 1,029,020,384
14 Long Term Loan
City Bank Limited, Guishan Avenue Br. 240,793,096 450,821,071 -
Dues to Director (MrShaful slam, Chagrman) (14.01] 176,000,000 138,500,000
356,793,006 589,321,071 -
Long term lzan from oty Bank Limited taken with monitorium period of 3-8 years, hence there is no current pertion of long term loan,
Dues 1o Dinectors is un-secured and Interest free [oan from Mr Shafind 1slam, Chairman.
1301 Dues to Director (M. Shafiul Islam, Chalrman)
Opening Balance - 116,000,000 -
Add | During the period,/year 116,000,000 22,500,000 -
116,000,000 138,500,000 -
Anpual Report 2016
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Malek Biddiqui Wali

Mavana CNG Limited 2 = CHARTERED ACCOUMTANTS
Navana CNG Limited and its subsidiaries
Motes ta the Finaacil Stotements As at As at A at
hlarch 31 2016 June 30, 2016 March 31, 2015
BD Taka BD Taka BD Taka
14[a] Consolidated Long Term Loan
City Bank Limited, Gulshan Avanue Br 240,793,056 450,821,011
One Bank Limited, Gulihan Br, 389,360,033 &60, 604 B6Z -
Des to Director (Mr.Shafiul islam, Chairman) 275,117.526 345,117,526 144,112 526
905,270,645 1,256,543 459 144,112,526

Leng term koan from city Bank Limited ta%en with monitarium period of 2-4 years, hence there is na current portion of long tarm koan

Dues to Directors is un-secured and Interest free loan from Mr. Shafiul Islam, Chairman,

15 Short-term loans
Shahjalal Islami Bank Ltd. 113,074,715 10,111,115 14,155,106
Standard Bank Lid, - 16,659,667
Pubali Bank Ltd. 40,175,361 - -
153,250,076 70,111,115 30,814,773
15(a] Consobidated Short-term loans
Shahjalal Islami Bank Ltd 121,668,758 112,740,443 7,235,155
Standard Bank Lid, 66, 00E,527 B5.E51.111 BS,610,735
Cne Bank Lad 116,076,775 383,545,270 S8, 747,651
Mercantile Bank Lid, | LTR] 5,066,324 3,758 562 28,530,581
IFIC Bank Ltd. - - 676,071,094
Pubali Bank Ltd. 40,175,361 =
34E,995,745 SEG, 385 386 920,595,226
16 Prowvision Tor income tax
Cpening balance 35367358 53,130,520 71,180 262
#dd: Current tax expenses for the period 45,291,149 10,007,013 45,654,247
Bi,658,547 £3,137,533 120,874,509
Less: Tax paid/adjusted In current period |31,528,027) (7,410,155) 185,507,111)
Closing balance 53,130,520 55727378 35,387,398
16[a] Consolidated Provision for income tax
Mavana CNG Limited 53,130,520 55, 727378 35,367,398
Mavana Welding Electrode Uimited 13,045,771 16,269,128 B,BBO. 725
Mavana Engineering Limited 34,151,848 42,535,749 18,117,123
100,372,139 114,932 255 52,145,246
17 Payables and accruals
heeount payables 23,203,235 74,174,080 14,312,200
Lizbilittes for Expenses 91,5288 B5.507 818 Bh,276,392
Workers profit participation Fund 12, B890,B07 14.54¢ 500 13,584.729
Sundry payvablas 3,835,000 1,B55 994 12,181 950
Unelaim Dividand 21,433,820 41,272,830 14,503,100
152,500,600 149,157,282 118,858,371
17[a) Consolidated Payables and accruals
Mavana CNG Limited 152,890,650 149,157,282 118 858 371
Mavana Engineering Limited 6,593,637 B,5%9.037 5049 330
Mavana Welding Elctrode Limited 10,28E.019 6,503,537 E 165 485
Mavana LPG Limited - 5000 -
170,372,346 162,671,256 132,083,186
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MNavana CNG Limited
MNavana CNG Limited and its subsidiaries
Motes 1o the Finarcial SEatements

18

184z}

13

19.01

19.02

18{z}

19.01(a}

Revenue-net

CNG conversion-net
TN salas

Servios rewenuesnet

Consolidated Revenue-net
CWEG comversian-net

CHG calas

SEfwicd fivinue-nel

HG#P PPR.up VE Pipo
Welding Electrode

Cost of sales
Cost of CHNG conversian 19.01
Cont of CNG sales 19.02

Cost of CNG conversion

(Opening balance of conversion materials
Add : Purchase during the year/period
Bvailzble for consumption

Less: Closing balance of comversion materials
Conversien materials consumed

Cost of CNG salas
Gas

Eleciricity

Land rant

Station Cormmission

Consolidated Cost of sales

Few materials Consumed  19.01]a)
Add : Direct cast

Add: Factory overhead

Cost of Productbon

&dd: Opening W12

Lass: Chosing WP
Cost of goods manufacture
Add: opening stock of finished goods

Less: Cloding stock of fimihed goods
Cost of Goods sold

Dpening stock of raw materials
Add: Purchase for the year/period
Add: Cost of CNG sabes

Less; Closing stock of raw matarials
Raw materlal consurmed

Annual E.!puzl 018
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= CHARTERED ACCOUNTANTS

Far the Year ended  Forthe Period from  Forthe Perdod from For the Period from  For the Year ended
March, 2016 u_mlm:umm Elﬂjmlﬂm ﬂiﬂl&m]:ulﬂﬂ Maick 2015
BO Taka BD Taka BO Taka BD Taka BD Taka
I58.851,574 50,559,540 3FELA11,114 78,528,134 196,121,188
1,163,435,357 201,433 067 1,454 B6S 424 257,73E,903 951,978,599
256,605,665 6,558,834 373,304,499 62,010,765 225,980,719
1,678 892 596 A0H,BH1,441 2,087 584,037 398,271,802 1,406, 080,506
258,851,574 50,55, 540 209,411,114 78,522,134 158,121,188
1,163.435,357 291,433,067 1,454 8568 424 257,73E,903 SEL,978.599
256 605 BES 5,658 B34 323 304 499 62,010,765 235,080,719
606,294,521 170,617,161 TI6.511,682 163,005,758 296,004,262
285,535,572 749,368,149 365,903,721 84,355,115 248,504,872
2,571,722 689 658,676,751 3,230,339,440 625,632, 6E5 1,950,669, 640
171,363,822 37,247 685 208 617,507 55,495,312 112,754,128
1.013,263,477 151,324,996 1,264,588 473 224 406,517 858,214,615
1,184,633,299 288,572 6E1 1,473,205,980 279,901,829 970,968,743
435412256 537,732,305 435412356 435 4121,256 404,543,111
273,689, 871 21,478,378 235,163,248 84,303,157 143,223 373
709,102,127 555,710,683 730,580,505 499,715,411 548 166,394
537,732,305 521,962,998 521,562,998 444,220,101 435,412,156
171,369,822 37,247 685 208,617,507 55,495,312 112,754,128
BE2 324,488 221,792 686 L104.117,174 192,527,557 T, 352,212
E1,947 284 18,355 D04 100,347 288 20,677,080 75,060,757
3,160,000 SO0, 000 4,060,000 380,123 2,545,000
45,831,005 10,237 306 56,069,001 10,821,700 36,216,646
1,013,263 477 251,324,996 1,264 588,473 224,406,517 E5E,214.615
1,750,291 693 463,043,265 4,213,340,958 44,584,084 1,30E.405,114
3,875,177 1,063,229 4943 406 907,391 1523014
FI501,930 22,186,116 102,088,052 19,831,659 57,202,700
1,834 068 806 4E6,303,610 2,320,372 416 425,123,104 1,369,130,828
13,246,496 26,178,453 13,246,496 16,061,331 B5.810,397
1B57,315,302 512,482 063 2,343,618,912 441,184,435  1,375,941,325
26,178 453 25,429 444 215429 444 21,347,236 13,070,732
1,B31,136 849 487,052 619 2,318,189 468 419,837,193  1,362,870,493
19,847 868 136,553,583 49,847 868 79,847,868 55,159,509
1,910,984,717 623,606,602 2,398,037 336 499,685,067  1,418,030,002
136,553,983 168,051,051 169,551,051 82,131 982 70.BA7 BEA
1,774,430,734 453,655,551 2,.228,086,285 417,553,085  1,338,182,134
521,153,385 617,243,355 521,153,835 520,900,843 459,510,693
£33,123,6806 152,955,168 1026,079,454 227,605,863 511,833,681
1,013,263,477 251,324,590 1,264,588,473 224,408,517 858,214,615
2,367,541,048 1,061,530,119 2,811 B21,812 972,917,229 1.8249,558,9499
617,249 355 508 480 854 558 480, 854 568,533,145 521,153,885
1,750,291 693 463,003,265 2,213,340,958 A04, 384,084 1,308,405,114
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Mavana CNG Limited

Mavana CNG Limited and its subsidiaries
Motes to the Financial Statements

2Ma)

» 54

Administration and selling expense
Salary & allowances

Overthme allowance

Yehicle maintenanoe
Efactricity bill

Rertal axpanse

Telephone & mobile expense
Corveyance

Efactrical expense
Entertainment

Labaur charge

Board meeting atandance fee
Medical expanse

Carrying charge

Mineral water

Annusl general mesting sxpenses
Misc, mups

Newspaper & perodicals
Office maintenance

Auidit fees

0l & lubricants

Pholooopy expensea

Postage & stamp

Uniform & fverias

Printing expende

Stationiry expense
Registration & renewals
Travelling expensa

Security guard

Bank Charge

Internet Expensa

Repair mainténacs

Fuel & gas Expenses for mobile lory
Depraciation

Malek Siddigui Wali
~ CHARTERED ACCOLNTANTS

Consolidated Administration and selling expanse

Salafy & allowances

Oyertime allowance

Vehicle maintenance
Erectricity bill

Rental eapense

Telzphone & mobile expensa
Corveyance

Electricad sxpense
Entertainment

Labaur charge

Board meeting atendance foe
Medical expanse

Carrying chasge

Mineral walar

Annual ganeral meeting cxponses
Misceflaneous expense
Newspaper & gerodecals

For the Yearended  Forthe Perlodfrom  Forthe Peried from  For the Perlod fram For the Yeer eaded
H.a@ 2016 Al MILG % bare 06 mmgmm Mgl 21T 4 Jone JEES Marzh 2015
BOD Taka BOD Taka B Taka BD Taka BO Taka
155,541,197 39,968,051 155,506, 288 25,122.974 132,450,843
7,054 445 376,333 £,330,779 183,832 1,022,452
3,440,771 470,440 3,911,211 T51B15 1,986,354
4,352,107 1,066,815 5458522 1,142,825 3,655,692
1.E29.200 995, 300 4,828,500 247,840 3,23B,1B5
2,832,288 512,967 3,445 255 438,206 2,375,347
4,418,440 B1d,504 5,233,344 373,985 1,047,083
1,675,021 123,335 1,798,356 52,500 763,142
5629585 1137118 5,765,703 HOE,06E 2,451,307
1,444,331 508,633 1,962,964 IEa06 a50, 203
165,000 55,000 250,000 - 125,000
253, E10 179,601 IE9.411 47,512 165,074
563,211 411,50 G75.103 172,964 540,306
BB3.124 185408 B48.533 141,731 473,608
320,000 i 170,000 - 420,000
333,489 133,588 473,077 . 78,562
263,960 0,731 334,691 G0,888 232,112
E79,985 45K, 455 1,378,481 456,298 1E7,102
120,000 120,000 F40,000 . 120,000
B, 545, 562 LTT2.083 B, T18.445 193,341 2.1085,800
1ES, 830 13 450 194,320 15,550 B4, 0EE
478 630 45,348 477 878 74,745 374,185
pELERE: 11 X 133,800 260,933 5T1ELS
2432409 353 450 2, 7E5 859 231,032 1,772,001
B45,770 246,145 'EEI,’BIH S08,997 445 630
4,546,272 589,085 5,135,352 459,548 1053542
1,425,535 280,416 1,705,951 454,699 353434
1,077 589 1,073,333 5,001,922 150,211 -
1,185,124 187372 1LAT6,496 312,395
733,084 269,077 1002161 151,129 -
1,E53 941 703,615 2,557,556 801,231 -
7,278,358 1,760,572 5,039,330 578844
43,801,329 10,167,667 53,568,996 2,649,131 42,783,287
270,352 878 65,092,625 335,445,703 37,654,086 201,506,752
1B0,BE4 B3] 50,208,271 230,893,102 35,535,878 147 696,216
B,355,380 565123 B,564.503 569,745 1,330,195
3,925,860 506440 4,522,300 1,385,325 2,247,552
4,509 432 1,105,803 5,615,295 1,167,845 3,740,732
4,720,200 1,222,050 5847 350 506,874 4,056,250
A,504 180 LOGE A3 5572910 771,999 2,755,270
6,143,427 1,233,002 7382829 1,071,957 1,688,067
1,336,118 323,735 7,658 843 536,938 1,421,457
B,043,503 1,753,678 5,843,581 1,608,424 4,144,407
1917659 G 181 2,581 840 23,631 B31.383
195,000 55,000 250,000 - 125,000
759,810 175,601 309,411 47,512 165,074
14,170,415 6,035,802 20,207,217 4,523,306 73,676
EE3 124 1E5. 409 E48 533 141,731 473 B0E
320000 320,000 420,000
338,489 133,584 AT3.077 - 8,562
292 573 76,411 368 984 65,803 254, 689
Asnpual Reporl 2016



M
Mavana CNG Limited
Navana CNG Limited and its subsidiaries
Motes to the Financlal Statemants

21

21[a)

22|a)

23

Office maintenancs
Audit fees

0il & lubsicants
Photocopy expenss:
Postage & stamp
Sacurity guard bl
Unifarm & liveries
Printng expensa
Statlonary expense
Registration & renawals
Traveling expense
Bark charge

Inbernet bl

Gas Bl

service Charges
Traniport Expenses
Adwvertisement

Repair & Maintanance
Fuell & gas Expenses for customer
Praject Launching Expense
Depreciation
Amortization

Interest expenses
Interest an short-term ksans

Consolidated Interedt ex 4
MNavana CHG Limited

Mawvana Englineering Limited
Mavana Welding Electrode Limited

Other income

Intarast income on FOR

Interast income on 5TD Account
Dividend income

Consolidated Dther incarme
Mavana CNG Limited

Navana Engineering Liméted
MNavana Welding Electrode Limited

Income tax expense
Current tax 23.01
Diefarred tax 23.02

Asnial Repert 2016
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* CHARTERED ACOOUNTARTS
Forthe Year enced  Forthe Perlodfrom  Forthe Peried from Forthe Period from For the Year ended
Maﬂ:hi]ﬂ‘lﬁ Azl ML6 12 Jure 1036 dir| L 2 Jame 121 Apri 2EE5 12 Jure 1025 March 2013
BD Taka BD Taka BD Taka BD Taka BD Taka
257,201 1,023 460 3,180,661 BE2.651 1,566,842
170,000 175,000 345,000 - 170,000
B 428012 2,482,944 10,981 ES6 2444 573 2,920,382
F20,885 14,084 134,963 18,371 GEITE
601,603 142,552 744,155 101,946 460,396
4,367,589 1,154,333 5521922 683,037 -
102 050 37,710 133 B00 260,922 577,615
3,977,490 1,080,315 5,057,613 543,312 1,937,018
1,255,066 288,550 1,584 616 1,067,103 732,950
5,242,102 AES,930 5908122 1,687,620 1,632,752
1,657,108 806,075 3,503,184 1,992,197 1,295,565
1,615,819 45,941 1,965,760 178,558 253,854
733,084 269,077 1002161 279,022 -
20,400 C.E50 26,250 £,050 B 200
B7,200 16,800 BA,000 22,330 61,800
365,500 211,50 SB1.300 95,385 76,06
2,861,165 1,387 408 4,248,573 1,209,851
1,853,541 103,615 1,557,556 G44,942
7.2TR358 1,760,972 9,038,330 578,844
. . . 12,591,598 .
51,567,931 12,267,057 63,835,029 4,524,883 48,656,151
49918 17,634 E]",_‘iEE - -
337,162,032 90,262,052 A27,444 084 80,502,496 231,576,803
17,265,213 13,155,557 0,420,770 6,274,786 43,916,165
17,265,213 13,155,557 20,420,770 6,274,786 43,916,165
17,265,213 13,155,557 30,420,770 274,786 43,916,165
94,965,415 17,433,230 112,358,642 25 880,739 14,962,578
31,112,216 1,006,623 32,118,839 8,530,577 20,243,775
143,342 B44 31,585,407 174,538,251 40,686,102 75,121,518
11,084,035 1,296,513 11,380,545 6,544,584 19,84717%
5,916 2,677 9,553 - 8,058
118,914 - 118,914 = S
11,209,866 1,259,120 12,500,056 6,944,584 25,855,238
11,209,866 1,700,150 12,509,056 6,044,584 70,855,218
57324 - 57324
293,024 145,862 438 RS -
11,560,214 1,845,052 13,005,266 6,944,584 29,855,238
40 251,149 10,007,013 50,208,162 19,377,554 29,694 247
4,128,318 260,874 2,583,152 5,127,787 1,377,628}
51,419,467 10,467,887 61,887,354 25,105,341 48,316,618
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Mavana CHNG Limited
MNavana CNG Limited and its subsidiaries
Motes 1o the Financla! Statements

23,01

23.02

23{al

7

=)

25

25.4a)

Y56

Malek Siddiqui Wali
= CHARTERED ACCOUNTANTS

Forthe Year ended  Forthe Perindfrem Forthe Periodfrom  Forthe Perdod frem Foe the Year ended
March, 2016 Aprd 18§ {2 fune I01E Al 2015 % Joee 206 Mpii! 1035 1o e 2015 Miarch 2115
B0 Taka BD Taka BD Taka B Taka BD Taka
Current tax:
Tax daductad at source [import stage} 1,654,555 933 220 13,592,775 3,00, 400 9,021,041
Tax deducted fram FOR interest incoma 1,107.597 128,653 1,237,345 656,024 3,113,298
Tax deducted by Customer 523,684 296,015 819 659 . a09,46E
Tax daducted from 57D interest income 631 268 G959 - a0k
Taa paid in advance 17,000,000 &,000,000 23,000,000 2,000,000 73,000,000
Tax deducted at source [Vehicle) 236,500 51,000 ZRT.500 62,500
Tax provision 17,763,122 2,596,858 20,355,980 13,717,130 (35,812 864)
45,291,149 10,007,013 589,298,162 19,377,554 49,694,247
Defarred tax:
Tazable temporary difference 177,823,347 178,909,165 178,908, 169 191 455,087 168,543,939
Tax rate 25.00% 25.00% 25.00% 25.00% 25.00%
Oeferred tax liabilities 44,455,837 44,727,292 44,727,252 47,863,772 41,135,985
Less: Deferred tax adjustment 191,534 2115 1115 - -
24,264,303 a4 725177 44,725,177 47 BEITT2 42 135,985
Less : Dpaning balance 47,135,585 44 264,303 42,135 865 42,135,385 43,513,614
Current delerred Lax 1,128,318 460,874 2,589,192 5,717,787 {1,377,629)
Consalidated Income tax expenss
Current Lax 69,754,920 21,970,270 91,725 150 131,808 189 85,691,297
Deferred tax 12,930,574 2044 T4R 14,965,732 5,542 7132 5,695,657
82,675,854 24,015,018 106,650,912 34,330,921 71,386,954
Current tax;
Tax deducted at source [import stage} 35,793,135 7,860,133 43,653,272 11476461 21,827,957
Tax deducted fram FOR interest income 1,107,557 128,652 1,237,209 B56,024 9,021,041
Tax deducted fram Customaer 511,664 296,015 819,609 12 502 309,466
Tax daducted from 5TD interast income: G511 268 559 a0k
Tax paid in advance 17,000,008 &,000,000 23,000,000 2,000,000 73,000,000
Tax deductad at source [Vehicle) 236,500 51,000 2E7.500 - §2,500
Tax provision 15,083,209 7,633,202 223,736,511 4,643,202 (38,530,473}
6, 754,920 21,970,270 81,725,190 23,808,189 65,691,257
Earnings per share [EFS)
Profit attributable to ardmnany shareholders 156,057,744 30,645,987 186,703,731 52404 872 160,772,985
Nairhes of ordinary shares s 1 fonpets sami o 3o thave 68,528,592 68,528,592 68,528,592 68,528 592 68,52E,592
Earnings per share 2.28 0,45 272 0.7& 235
Earnings per share [EPS)
Prolif atir@istaale te ordirary sharsholders 230,016, 766 56 A6 2094 286,581,260 56,036,301 242 560,115
Hambeer of ondivary shares e 12 compete. sangs per s G, 528,552 8,528,552 68,528,552 68,528,592 68,528,502
Earnings per share 3.36 0.B3 4.18 0.82 3.54
Met assets valua par share [NAVPS]
Met assets value 2,059,201.405 £ 2,116,373,034 1.B3:4,925,117
Hembef of ordinary shafes e ta corpate MAWTS GE,52E,592 GE,52E.502 E8,52E,502
Mat assets valua per share 30.05 3058 2165
Mt assiets value per share [NAVPS)
Met assots value 2,094 587,445 2,151,752,928 1,574,849,630
Pumbar of crdinany shanes ised by compite KAVFS 68,528,552 68,528,552 68,5258,5592
MNet assets value per share 3057 - 31.40 2B.09
Anvusl Hepert 2016
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Mavana CNG Limited and its subsidiaries
Motes to the Financial S1atements

For the Year ended  Forthe Perlod from Forthe Period from. For the Pedod from For the Year ended
er:him.'lﬁ Rpri 2 ko e DOLE Aprd 255 fa lure 036 il 1025 b hane 2015 Miarch 2015

BD Taka BD Taka BD Taka BD Taka BO Taka
26 Net operating cash flosws per share (NOCFPE)
Mot operating cash flows 143,063,982 25,726,574 168,790,556 {6, 706,425] 150,691,154
Wty of andasy Shvaned e |8 pompals HOTFR £3,52E,502 B8 528,592 68,52E,592 GE.528 592 B8 528,592
Mot operating cash flows per share 2,009 038 246 {0-10) 278
I6(a]  Netoperstirg cesh News per share [NOCFPS)
Wet aperating cash fows 167,624,240 (305,764, 651) {438, 140,411} 10,191,878 175,041,005
Wamherof ordinary swres wned 12 oropate WOCFRS 68,526,552 548,528,597 68,528,552 68,518,592 68,528,592
Met opereting cash Mows per share 245 {a.48) [2.02) {0.15] 182
27 Segment Haport- As at June 34, 2016
Particulars m:; | | CHG Station | | Total
Assats
Non-current assets
Pragerty, plant & equipment 185,231 754 55,774,083 651,105,847
Capital Working process TeH, %7 218 - 165,297,218
Ivvestrment in subsidiaries 458,656,112 - 45E, 656,112
Long-term security deposit 8,551,376 38,205,504 a7, 756, 8RD
Taotal non-current assets 1,432 836 450 493, 975 597 1,926,816,057
Current assets
Inventories 523,748 587 - 523,749,987
Accounts receivable 44,119,274 66,178,911 110,296,184
Advances, deposits & pre-payments 40,628,048 18,897,803 108,535,851
inter-cormpany receivable 132,974,343 - 132,974,343
Irvestment in shares 5,332,708 . 5,332,708
Cash & Cash equivalent BE.GEY. 155 130,030,732 216, 717887
Tatal current assets BE3 491 555 215,107,446 1,098,599, DD
Tatal assets 1,316,328,015 708,087,043 3,025,815,057
Equity and Habilities
Capital and reserves
Shara capltal BEL,ZES 520 - 685,285,520
Tax holiday resere: 180,618 B48 180,618,648
Retzined samings 250,093,653 1,000,374,612 1,250,468,266
Total equity 1,115,938 421 1,000,374,612 1,116,373.034
Non-current liabilides
Daferred tax Rabilities 17,890,071 26,835,106 &4 75 TTT
Lang term loan 589,221,071 hAR,321.071
Total non-current liabilities 807,211,142 - 16,835,106 634,046,248
Currant liabilitias
Short-term loans 70,111,515 - 70,111,115
Prowision for income tax 22,250 951 A3 L36,477 55,727,378
PFayables and accruals B49.454, 359 59,664,913 148,157,282
Total current liabifities 1B1,.E%6.436 93,09% 340 274,995,775
Total liabilities 783,107,577 115,934,446 905,042,023
Tatal equity and liabilities 1,905,105,598 1,120,308,058 3,025,815,057
Ansual Report 2016
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MNavana CNG Limited and its subsidiaries
Mates to the Firanclal Statements

Segment Rapert
For the period from April 01, 2015 to June 30, 2016
= Conwersion L

Particulars Warkshap | | CNG Station | | Total
Revenue 632,715,611 1,454 868,434 2,087 584,037
Less: Cost of sales 208,617,507 1,264, 588,473 1,473,205,580
Gross profit 424,098, 106 190,279,951 614,378,057
Less: Admenistration & selling expenses 201,267,422 134,178,281 335,445,703
Less: Interest expendas 0,420,730 30,420,770
Operating profit 152,409,514 56,101,670 248,511,584
Add: Other ncome 12,508,056 12,500,056
Profit before contribution to WPPF 204,918,970 56,101,670 261,020,640
Lass: Contributian te WPPF - 12 429,554 12,4328 554
Profit before tax 204,918,570 43,672,115 248,591,086
Less: Income tax axpanses 24,754,542 37,13k 413 61,887,354
Net profit for the period 180,164,028 6,539,703 186,703,731
Othar comprehensive incoma:

Unrealised profit Loss en imvestment in share 11,290,996} - 11,290,996}

Deferred tax adjustment 123,649 193,643

[1.097,347) = 1,097,347}

Share of Profit from subsidiaries 37,015,744 56,873,616 94,789,360
Tota! comprehensive inoome for the period 216,982,425 63,413,318 280,395,744

28.0  Event after the Reporting Pariod
The Directars in the meeting held on Septermber 19, 2016 recommended 15% cash dividend for the shareholders whose name will
be appearad in the shareholders’ registers at the date of book chasure which is subject to shareholders” approval at the forthooming
annual peneral mesting to be kold on November 08, 2016

"Escept the fact stated above, no circumstances have arisen since the balance shoat date which would require adjustment or
disclosure in the Erancial staternents ar potes thereto.”

5.0 Related party disclosures
Dusring the year, the Company carried outl a number of transactions with related parties in the normal course of business, The neme
of related parties, nature of transactions and total transaction value have been et out in accordance with the provision with the
provisions of BAS 24; Aelated Party Disclosure.

" Nature of Transaction Ouststandi
Mame of related party Relationship vl P Fritrtsds ﬂ,“’ i
Mavana Engineering Lid. Sdb-'.tldi;lr'; whiking capital 200,000,000 [25,’9’52.1']5:1
Navana Aeal Estate Ld Sister concern Loan 0,000,000 [k, 00, 500
Mavana \Welding Electrode Ltd Subsidiary working capital 130,000,000 (107,012,238)
MNavana Engineering Lid. Subsidiary 0,000,000 {70,000, 000)
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Navana CNG Limited and its subsidiaries
Motes 1o the Financial Statements

29 [a)

300

Related party disclosures

Dusring the year, the Company carried out a rumber of transacions with related parties in the normal cowrse of business. The name
of related parties, nature of trarnsactions and total transaction value howe been sot aut in sccordance with the provision with the
provisions of BAS 24: Related Party Disclosure

. Nature of Transaction Dutstanding
Name of related party Relationship Transaction Value Receivabie fPayable
ferm Loan Diractor Intt. free Loan 201,005,000 345,117,526
Mavane Real Stabe Lid. Cormman Director wiarking capdtal 13,817 354 71477219
MNavana Constructon Lid, Commaon Director waorking capital 17,323,040 1,437 215

Amount due by directors
There is no adwance in the name of the directors or asseciates undertaking of the Company

Claims against the company
There is no known claim against the Comeany

Employaa position of the Company
The number of employees drawing Tk. 3,000 or more per manth was 1015 (2015 : ¥25)during the yeasn

Payment / Perquisites to Directors and officers ;
The aggregate amount paid / provided during the periad in resgect of * Directors * and " Officers ° of the Comparny as dafined in
the Securities and Exchange Commission Rules 1987 are disclosed below ;

Particulars Amount
Board meeting attendance fee 250,000
Managersal remuneration 2,764,544

during the year snder review :
I} nocompensaton was allowed by the company to the Chief executive officer of the comparny who is also a Directos,

iy the rate st which Directors have deawn Board meeting attendance fees @ Tio5,000/- per Director per mesting. The total
Board meeting attendance fee nourred diring the year under review was Tk, 2,50,000/- and

Blf  noamount of money was spent by the compary for compensating ary member of the board for special sarvices rendered,
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Independent Auditors’ Report
To the Shareholders of
Mavana Engineering Limited

We have audited the accompanying financial statements of Navana Engineering Limited (the company), which camprise the
staternent of finencial pesition as at lune 30, 2016, and the tatement of profit or loss and other comprehansive income, stuterment of
changes in eguity and staternent of cash flows for the peried then ended and a summary of significant accounting poficles and other
explanatary information disciosed in Kotes 1 to 21 and Annexure-4 & B,

Management's respansibility for the financial statements

Management of Mavana Engineering Limited is respongible far the preparation and fair presentation of these financial statements in
accordance with Bangladesh Firancial Reporting Standards (BFAS], and for such Internal control s maragement determines ks
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error,

Auditors' responsibility

Dur responsibifity is to express an opinion on these financial statements based on our sudit. We conducted our audit in accordance
with Bangladesh Standards on Auditing {B3A}. These standards require that we comply with ethical requirements and plan and
perform the sedit to obtain reasonable assuranca about whether the financial staterments are free from material misstatemant:

An audit imeehves performing praceduras to obtaln audit evidence about the amounts and disclosuras in the financial statements. The
procedures selected depend on the auditors’ judgment, including the assessmant of tha risks of material misstatement of the
fenancial statements, whether due to fraud or error. In making thode risk assesiments, the auditer considers internal contral refevant
tothe company's preparation and falr presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of sxpressing an opinion an the efectivenass of the company's internal
contraol, An audit alse includes evaluating the appropriateneass of accounting policies used and the reasonablieness of accounting
estimates made by management of tha company, a5 well 35 evaluating the overall presentation of the financial statements.

We balleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit spinion.

Opinion

In gur oglnton the financial statements prasent fairly, in ll materlsl respects, glve a true and fair view of the financlal position of
Navana Engineering Limited as at Juna 30, 2016, and it5 financial performance and its cash flows for the period than ended in
accordance with Bangladesh Financial Reporting 5tandards (BFRS), Companies Act 1934 and comply with the other applicable laws
and reguiations,

‘We also report that:
8] we nave obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose
of our audit and made due verification thereof;

b} Inour opinion, proper books of account as regured by law have been kept by the Company so far as It appeared from our examination
of these backs; and

¢}  the statement of financial position and statement of profit or lass and other comprehensie income dealt with by the report are in
agreement with the books of accounts returns,

sd /-
Dated : Dhaka Rahman Maostafa Alam & Co.
September 07, 2016 Chartered Accountants
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Navana Engineering Limited
Slaternent of Fimanoia Pasilion

Rahman Mostafs Alam & Cou
Tharaed Anouriants

As at June 30, 2016
Motes March 31, 2016 June 30, 2016 March 31, 2015

Assets
Mon-current assets BO Tk B0 Taks B0 Taka
Property, plant and equipment 3 216,801,363 336,244 555 233,513,303
Irtangible Assaty q 2,401 822 1,341,776 -
Capital Work-in- progress 5 276,626,525 301625525 348,170,738
Ireestrment in shares 6 12,239,714 12,771,805 5,514,286
Total Nen-current assets 618,069,424 653,085,661 587,198,327
Current assets
Imwentarieg ! 230862 597 256,769,189 17LE6S 840
Trada racaivables ' 13E, 206375 1B5.414. 761 70,423,349
Other Aecelvables - 250,373,744 -
Adwances, deposits & prepayments g GE, 104 647 TR, 562,537 36,166,943
Inter-company recedvabie 0, 000000 70,000,000 174,037,895
Cash & Cash aquivalent 0 14,863,047 37457583 201,925,800
Total Current assels 500,127,066 BTBA27.E14 653,227,855
Total sidets 1,118 196 490 1.531,513.47% 1,240,426,1E2
Eqguity and liabilitics
Share capital 11 100,003,000 100,000,000 100,000,000
Share monay deposit Navana CNG Limited A5, 000,000 A5, D0, 000 45,000,000
Tax haleday resenee 12 35,385 976 35,385 976 29,924,253
Retained earnings 13 147,965,976 166,845,933 94,327,658
Eqguity 328,351,052 347,231,009 260,251,001
Man Current liabilities 471,011,646 558,534,294 308,190,007
Defarred tax Hability 14 15,718 486 251,000 295 11,256,870
Debanture Loan - 250,000,000
Term Loan 15 451, 293 160 547,537,993 45,933,137
Current Rabilities
Short-term ipan 16 182,085,302 69,845,381 539,817,731
Intercompany Payable 55,562,105 05,562,105 2
Prowision fos income Tex 34,191,848 42,935,749 18,117,133
Payables & accruals B.553,637 B, 559037 5,045,330
Total Current liabilities 118.E32 B2 6157433272 GE62,984, 184
Total Liabilities 789,844 538 1,184,281 566 471,174,181
Total Equity & Liabilities 1,118,196 490 1,531,513.475 1,240,426,182
Net assets value per share 32.84 34.72 26.93

The annexed notes § to 21 & annexure-A & B farm an integral part of these financial statements

Sdf- sd/- S/~

Chairman Directar Company Secretary

Sgned in terms ol our separale report of even dals.

Sd/-

Dated : Dhaka
September 07, 2016
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Chartered Accountants
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Mavana Engineering Limited
Sterement of Profit or loss ond other comprehensive incame
Far the period from April D1, 2015 to June 30, 2016

April, 2018 ta  April, 30d6 e April, 2015t April, 30iSte  April, 301& to

Particulars Notes March, 2016 lune, 2016 June, 2016 Juns, 2015 March, 2015
BD Taka BD Taka BD Ta BD Taka BD Taka

Revenue {net ) 17 B06,. 254,521 170,617,161 176,911,682 163,005,758 206,084,262
Less: Cost of goods sofd 12 378,752,187 106,518,564 485,371,751 GE,998.678 182,941,661
Gross prafit 227,542 334 63,297,597 291,539,811 64,007,080 113,142,601
Less: Adminisiration & seling expensns 19 44,558,309 16,857,128 61,415,437 34,331,851 12,348,841
Lags: Inlered] sopanses o BES 415 17,433, 327 112, 3%E 642 25.E80.730 14,963 578
Operating profit 8,018,609 19,707,242 117,725,851 3,794,480 85,831,182
Add: Other income 57,324 57,324
Profit before contribution to WPPF 88,075,933 29,707,242 117,783,175 3,794,480 85,831,182
Lass: Contribution to WPPF 4,134,092 1,414,631 5,608,723 180,590 4,087,159
Net profit before tax holiday reserve 83,881,841 18,252,611 112,174,453 3,613,790 §1,743,583
Less: Tas holiday reserns a0 5451 623 - 5261683 379 448 13,544 o0d
Wet profit after tax holiday reserve 718,420,159 18,292,611 106,712,770 3,234,342 65,199,075
Less: Income Tax Expenses i} 24,536,341 10,025,709 34,562,050 2,040,304 17,633,599
Clrrent tax 16,074,725 B, 743,501 14,818,628 5565,051 11,931,758
Deferrad tax B.A61.616 1,281.,B08 5,743 424 1,044 253 5,702,301
Prafit after Tax 53,883 818 1B, 266,502 72,150,771 1,104 038 51,565,476
Add : Other comprehensive income/Loss (2BB.HT1]) 533,081 204,30 4,553,486 1,101,389
AddfLess - Deferred tax adjustment 43,331 To,ORL 133,755

(245.540]) 613,055 367,515 4,963 486 1,101,389
Tatal Comprehensive Incame far the Period 53,638,278 18,875,557 72,518,236 5,157,522 52,66k, B65
Earnings par share 593 183 .16 016 6.41

The annexed notes 1 1o 21 & enrexure-A & B form an intepral part ol these financial statements.

Sdy- 54 Sd-
Chairman Director Company Secretary

Signed Im terms of our separate repart of even date,

5d/-
Datad : Chaka Rahman Mostafa Alam & Co.
September 07, 2016 Chartered Accountants
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MNavana Engineering Limited
Statement of Cosh Fiows

For the period from Apeil 01, 2015 to June 30, X016

Particulars

Cash flows from operating activities
Receipts from cuskarmers

Receipts from other Income
Payments for materals, services and rxpanses

Interast pald
Incame tax gaid
Met cash Provided by operating activities

Cash flows from investing activities
Payments far property, plant and eguipment
Capital Work-in- prograss

Inwestment in Shares

Net cash used In Investing activities

Cash flows from financing ectivities
[awenture Loan

Shart term loan

Received rom Holding & Alliance Companias
Term laan

Met cash inflows from financing activities
Net changes in cash and cash equivalents

Cash and cash equivalents 3t the beginning of perind

Cash and cash equivalents at the end of Periad

Sdy-
Chairman

Annoal Repart 2016

Rahman Mostafa Alam & Coa
Charinred Accounisnis

April, 20150 April, 2016%c  April, 2015tc  April, 2015t April, 2014 to
March, 2016 June, 2016 June, 2016 lune, 1015 March, 2015
BD Takn BD Takas BD Taka BD Taka BD Taka
550,421 455 111,498,775 661,520,270 153,494,277 265,040,680

57.324 - 57.324 - -
[470,284,375) (408, 310,518) [B73,595,293) 1135,9458,117) [324,723,565)
0,104,444 (297,812,143}  [217,617,698) 17,545 160 |50,682,875)
194, 965,415] [17.433,227} (112,398, 642 (25,880,739] [14,362,578]
118,625,137] 15,626,029} [24,265,166) (B,720,410) 110,258,808)
{33,410,108) (320,871,399) (354,281,507} {15,055,589) 184,904, 266]
128,269,960) 15,539,983} 143,809,943} {53,174, 1598) 17,429,827}
(15, 000, 00 [25, 000,000} [0, 000,000} (B4, 858,025] (275,549,182}
{7.014,293) 17,014,298} (4,965,843) {2,993,776}
(50,284,259] 140,539,983) (90,824,242} {123,002,072) (285,972,785)
{250, 000,000] - (250,000,000} 250,000,000
1457,732,424] 287,761,078 (162,971,350} (25,888,225) 161,354,132

200,000,020 - 200,000,000 - -

A, 360,023 96,200, 835 500,604,862 - -
(103,372,406 384,005,918 280,633 512 [25,EBB,225] 211,354,132
(187,066,773) 22,594,536 (164,472,237) (163,546, 286] 40,477,080
201,529,820 14,863,047 200, 525850 201,529,820 161,452,740
14,663,047 37,457,383 37,457,563 37,983,534 201,925,820

Sdy- Sdf-
Director Campany Secretary
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Navana Enginesering Limited

Statement of Changes in Equity

For the paréod from April DL, 2015 to June 30, 2016

@

Hahman Mostafa Alam & Cao,
Charterod Accountans

Sh Tax holid Retained
Particulars Share capital . ey s Total
Depasit reserve Earnings
Balance at April 1, 2014 45,000,000 100,000,000 17,379,385 41,660,833 204,020,218
Mt profit for the Periad 52,666 865 52 666,865
Tan haliday rasense - - 12,544 08 = 12,544,908
Transfer to Share Capital 55, 000,000 {55,000, (00
Balance at March 31, 2015 100, 000,000 45,000,000 25,924,293 94,327,698 265,251,991
Balance at April 1, 2015 1m0, 000,000 45,000,000 20,924,253 94,327,698 265,251,991
Met profit for the Period - - 72 518,236 1518236
Tix holiday resenve 5,461 583 . 5,461,683
Balance at June 30, 2016 1m0, 000,000 45,000,000 35,385,976 166,845,934 347,231,909
5d/f- Saff- 5o~
Chairman Director Company Secretary
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Navana Engineering Limited
Notes ta the Fnancial Stetemants
For the period April 01 to June 30, 2016

1. Corporate Information and Maode of Business

1.1 Corparate iInformation

Mavang Enginaering Limited is 8 peblic mited company which was incorporatod in 2010 with Registrar of Jaint Stock Companies &
Firms, Dhaka, Bangladesh under the Companias Acl 1994 a5 8 subsidiary with 99.99% chares awned by Navana CNG Limated. The
company started its commercial operation from March 01, 2011,

1.2 Mode of Business
The principal activities of the compary are manufacturing of palymer, plastic, PV, poly ethylene, pipes, tubes, canduits, ftings
ete, and all sorts of finkshed products for house hold, industrial and cormmercial use.

2. Significant Accounting Policles and Basis of Preparation of Financlal Statement

2.1 Statement of Compliance

The financlal statements have been prepased In accordance with Bangladesh Accounting Standards [BAS) and Bangladesh
Financial Reporting Standards (BFAS) and a5 per requirements of the Companies Act 1984, the Securities and Exchange Rules
1987, and other applicable laws and regulations.

2.2 Basls of Preparation
The financial staternents of this company have been prepared assuming going concermn basis based on the acorual basis of
accounting fallowing under the historical east eonvertion.

2.3 Basis of Reporting

The financial staterments of this company is prepared and presented for external wsers in accordance with the identified financial
reparting framework. Presentation has been made in compiiancs with the requirement of BAS 1 “Pressntation of Financial
Staternents.”

2.4 Reporting Period
The peried of the firancial statements covers from April O, 2015 to Jume 30, 2016 conssstently, These fnancial gatements have
been preparad for the period endad June 30, 2016

2.5 Functional and Presentation Currency
Financial Statements are prepared in Bangladeshi Taka which is the functional currensy,

2.6 Recognition of Property, Plant and Equipment

These are capitalized at cost of scguisition and subseguently stated at original cost minus accumulated depreciation and
accurnadated imparmant losses, iF any, in compliance with the relevant accounting standard [BAS 16). The cost of the assets is
inclusive of cost pald to the vendors along with all incidental expenses to install or construct the same assets for its intended use.
Expenditura incurred after the assets hava been put in to operation, such as repairs and maintanance is normally charged off as
revenue expenditure in the period in which it is incurred.

Depreciation
No depreciation has been charged on land development conssdering the unlimited useful Ffe. in respect of &l other assets, the
guantum of annual depreciation charge is calculated over their estimated weful lffe Fees wing the diminishing batance method of
depreclation. All the assets acquired or disposed of during the period have been depreciated for the perlod of Its uses. The rate at
which the assets are depreciated per annum depended on the natwre and estmated usaful Bfe of each assets am consistently
appliad since inception af the Unit which are given below,

MName of the Properties Rate of Dep, in (%)
Land & land Deviedopment -
Buliding & shed 10
Plant & Machinary 10
Tools & Equiprent 10
Furniture & Fletures 10
Mator Vehicles 10

1.7 Software: intangible Asset

Recognition and measuremant Intangible assets that are acquired by the company and have finite wseful lives are meatured &t
cost less accumulated amertization and accumolated impairment less, f any. Intengible assets are recognited when all the
conditions for recognition as per 1AS/8AS 38 Intangible Assets are met. The cost of an intangible asset comprises its license to
operate the software frarm the vendor Flosa Limited ot a price of tk 2,604,412 and any directly attributable cost of preparing the
asset for its intendad use,
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Mavana Engineering Limited
Fates fo the Fingrcisl Statements

Amertization
Amoriization is recognized in profit or loss ower the essimated useful lives of intangible assets,

2.8 Irventories

In compfisnce with the requirernents with BAS 2 “lnventories” Raw Materials and Stores are valued at the lower of average cost
and the net realizable value. Stocks of fintshad goods are valued at cost which is determinad by taking into consideration the value
of raw materials and production everhead, Cost comprises expendilure incurred in the normal course of business in bringing such
Inventorles to present condifon and includes wherever appdicable appropriate overhieads based on normal level of activizg.

Mo prowision has been made for show moving & obsolete stocks during the financial Period.

2.9 Cash and Cash Equivalent

Cash and cash pguivalents mdudes cash in hand, ash at banks, which are held and avalfable for use by the unit without any
restriction and having maturity dates of thees months or bess from the respective date of deposit. There is Insignificant risk of
change in value of sama

2,10 Liabilithes for Expenses
While the prosision for certain standing charges and know liabilities is made at the Statement of Financial Position date based on

estimate, the difference arsing there from on recespts of bills/demands and/or actual payments is adjested in the subsequent year
when such labilities are setiled

2.11 Financial Assets and Liabiliges
Financial assets and liabilites are recognized on the Statement of Financlal Pesidon date when the unit has become a party to a
contractieal provision of the instruments

Receivables:
Trade recervables are staled their real value and conssder good. No grovision has been made doubtful detits and no amount was
written off as bad

Payabies:
Liahilities are recarded at the amount payobie for settlement in respect of goods and servicas received by the Unit

2.12 Related Party Disclosure

During the period, The Comgany carried cut a number of transactions with refated parties in the normal course of Business, The
name of the related partics, Nature of transaction and transaction value have been set out in accordance with the provisions of
BAS 24: Related Party Disclosure

Amaunt in BOT

I T

F Mature of Cutstanding

Mame of related Party Relationship 4 Ry Transaction Value Receivable/[Payable)
| Mavana CNG Limited Subsidiary Wiorking Capital | 200,000,000 | [25,962,105)
| Mavana Real Estate Lid Adllance Compandes Interast Frea Loan 0,000,000 | [ 70,000,000}
| Mavana Welding Electrode Lid. 5lster Concern Interest Free Loan | 70,000,000 | 700,000,000
| Term Loan Loan frarm Chairman Interasl Frea Loan | 15,000,000 | 61,933,137
| Mavana Constructon ltd Commen Directar Working Capital | 15,323,040 | 3,437,415
| Mavana Real Estate Lid Cammen Director Warking Capital | a.012330 | 6,322,875

1.13. General
il Figures shown in the accounts have been rounded off to the noarest Bangtadeshi Taka,

il Comparative figures and account titles in the financial statements have been re-arrangedyre-classified where necessary to
conferm to changes in presentation in the current period.
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Mavana Enginesring Limited

Nates to the Finonciol Statements

Schedwle af Praperty, plont and equipment

Ag at June 30, 2016

Rahman Mostafa Alam & Goa
Charemed Accouiants

e &
a@ Daprecaton
Rate \Writlen Down
R Asat Addition during Axat of s al Charged during A at Velup asal
01.04. 2015 the periad 10062016 Deprecistion | 0104.1015 the pericd 006 206 300516
Lared and lood development| 102 409,718 - 102, 064 718 o - - - 162 a8a 719
Buiding & Shed 1AOER057 LRAT IR 20,736,385 10% 30,000 LI5S0 4,355,411 15.980.97
Flari & Mackinary 108 551 450 FhA18 300 00,583 739 10% L5432 587 17155171 33,588,558 147 358 181
Tools & squiomeant 3 TRLASE 10700 33550 063 % THEE 31 4 b5 116 JENEREH] 41111 585
Fuesiture & Arumes ST AR 7T 9 3R 10% A3 M7 3,554 75Kl TIESET
Mo vehik EEE T [N T, 753,150 0% L 1204, 509 FRTERE R
Totsl PE1.7R2 66 127,827,744 R 25,165,57R .595,891 S3I65.E60 3364585
Depretiation Chanped to TK
Cost of good soid 13,957,193
Admirstrative & selng Eaperses 4,899 2498
14,906 4491
Schedule of ntongible Assets
Asat Juna 30, 2016 Anmexure-B
| Aste - \Writtes Dawn
PR gl Aedition during s at of s al Charged during Asal Valugasat
05040105 the periad L0E2HE Depreciation | 01041015 e periad 006215 30.06.18
Softaaie Systam 2ol ALl 25164812 0% - 184,636 184,636 E,BIL?FE_
Totad - 1525 412 1530412 * 184,36 184,138 FETIRG
Amartzation Charged to : TH
Lozt of good soid 147,704
Admirstrative & o=Frg Experses agazy
184,636

Anzual Report 2016
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Mavana Engineering Limitad
Nates to the Finorcial Statements

March 31, 2016 June 3, 2016 March 31, 2015
BO Taka BD Taka B0 Taka
3 Praperty, plant and equipment
Land and land development 102,469,719 102,469,719 102,469,714
Euih:li:lg & Shed 15,962 483 15 580,974 13,068,157
Flant & Machinery 157,392,183 157,394,181 83,130,050
Toods & enuipmant 41 451,888 41,121,587 26,333,595
Furnifure B fixtures E70,599 733,556 438,164
Muotor wehicka 844,081 8,644,438 33,618
326,801,363 335,344,555 233,513,300
*An plaborato schedule of PFRE ane shown in annmone <A
4 Intenglble Assets
Softwars Spstem ERP 2401822 2341776
2.401,822 2341776 -
*An elaborate schedule of PPE are shown in anneure -B
5 Capital work In progress
Opening Balance T8, 170,738 276,626 525 121,529,273
Addition: During the Period 15,000,000 25,000,000 210,597,153
Barrawing Cost - - 64,951,029
363,170,738 301,626,525 397,078,455
Less: Transfer to Propesty, Plant & equigment BB, 544,213 - 48,307,707
Clasing Balance 176,626,515 301,626,515 348,170,718

Capital Work In progress represents land and land dewalopment, civil constructien, Plant and mechineries etc for BMRE project
at Gabtoli and Baligzan, Kalligznj,

L] Imeestment in shares

Aftat Autornobiles Lad. 7,343,375 2,188,275
National Bank Ltd. B3 H53 85,712 BE.547
Square pharmaceuticals lid 7. H12,535 8,173,935 3,766,803
Titas Gad 1,668,599 1840471 1,050,950
Jamuna Ol 236,082 219,972 328,636
Padrma 04l 188,870 204 380 273,350
12,239,714 12,772,805 5,514,286
Mumber of Market value as Market value as Market valun as

S e Share Cost Price on 31/03/16 on 30/06/16 on 31/03/15

Aftab Automebdes Lid, 44,750 1,502,091 2,348,375 2,188,275
Mational Bank Ltd, 9,317 122,205 83,853 85,712 B5,547
Sguare Pharmaceuticals L 30,764 5,904,363 7,712,535 8,173,985 3,766,803
Titas Gas 38,10% 1,134,819 1,66B,599 1,840,471 1,055,550
lamana 0 1,540 199,287 135,082 279,972 318,635
Padma 0l 1,100 361,678 1E8 E70 204,380 273,350
125,576 11,424,443 12,239,714 12,772,805 5,514,286
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10

Nofes to the Financial Statements

Inventories

Stock in raw materials
Stack |In Transit

Waork in Progress
Fintshed gaads

Trade receivables

M5 Hamida Traders

fad, Kamrul Islam {AM-1060)
Chahjalal Enterprise NAEL[TRN-D027T)
Mid.Kamal Hossaln{AM|1028
MAD, Murul HassinlAk}1001
Nd. Rajib Rahgr {1002)
fd.Aezaul Isfam{5.C.} 1009 PRS
M. Zahid Hasan 1043 Tender)
Tender sales

Reduan Hossan {Miser Operation)
Eng.Orbindu

Huda Sanetery

WG, Eerahirn Aman

Mawana Construction Ltd.
MNawana Efenga Station

Mawana Wielding Profect
Nawana Real State Ltd.
Muhammad Rear uddin
Bamosrae sanitary Agent
Kallayanpur workshop

Advances, deposits & prepayments
Advance For nant

Adwance for Tender

Adwance Incarme Tax

Adwance Trade Vat

Advance Bank Guarantee
Clearing & forwarding agent
Dunhlll Corporadan

843 International B

Advance against local procurernent
Jakshon international Ltd,

Vat Current Account

Rose vally International
18ES-FRIMAY Softwana Ltd.

Cash & Cash Equivalent
Cash in hand
Cash at Bank

Aziual Report 2016

Raheman Mostafa Alam & Go.
Chariered Accouninnts

_Masch 312006 June 30, 2016 March 31, 2015
BO Taka BD Taka BD Taka
57,203,657 51,843,580 57,600,679
36,501,631 41,626,172 55,721,526
14,842,595 15,537,441 -
112,114,654 147,755,554 57,347,643
220,862,997 256,769,189 170,669,348
15,472,330 24,919,907 15,106,481
163,688 153,688 240,948
241,829 241,839 241,228
0,624,388 24,004,513 15,053,755
1,E11470 1,915,570 13,500,893
47,703,857 62,450,124 7.256,494
9,525,504 8,679,508 9,750,426
5,477,006 4,380,529 311,351
1,946,503 7/035,756 3,674,438
e E 10,508
105,300 105,300 37,100
& 5,000
8,198
3,437,415 1,437,415 3,642,375
- 3 1282
1,887 1,887 1,887
6,522 875 7147729 1,110,485
12,417,025 42,0318
37,500 37,500 =
1378 1378 -
126,256,375 185,414,761 70,423,348
6,300,000 7,300,000 2,800,000
986,410 5410 220,730
35,237,289 41,863,318 17,598,152
. = 37,766
A,6F033 4,517,848 3417,256
1,351,003 1,351,003 1351023
5,194,135 5,194,125 2897375
5800 1,558,551 5,800
533,401 852,388 2,960,823
251,031 251,031 251,031
ER1 455 2,782,773 4,548,087
240,070 240,070 78,500
11,425,000 11,425,000
68,104,647 78,562,537 36,166,943
2,978,967 8,668,415 1,186,207
1001 11,564,080 28,789,158 200,763,613
14,863,047 37,457,583 201,925,820
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Mavana Engineering Limited
Nades (o the Financiol Statements

March 31, 2016 Jume 30, 2016 _March 31, 2015
BD Taks BD Taka BDTaka
10.01  Cash at bank
#l- Arafah slami Bank 3,003,077 4,382,334 5477
slami Bank Ltd, 2,004,330 1,215,565 FEER
lamuna Bank Ltd 2,152 1,577 3,302
Shahjalal islami Bank Ltd 44,055 43,520 45 3495
Southeast Bank Lid 1,538,773 335,606 2,373,153
Standard Bank Limites 257,757 10,137 .820 B58. 964
Dutch Bangka Bank Ltd. 3,725,565 0468347 23,971,563
e Bank Lid - 3,732 21 665 786
Mutual Trust Bank Ltd &, 745 1,008 005 10,000
Trust Bank Ltd B7,407 86,832 150,003,557
rodhurnoti Bank Ltd. 993,773 o3 198 1,022 345
United Commerceal Bank Lid 2,155 1,620
Blercantile Bank Lid, B, 150 5470
IFIC Bank Ltd 116,007 115472 -
11,884,080 28,788,168 200,763,613
11 Authorized Capltal:
50,000,000 Ordinary Shares @ Tk 10 each R00,000,005 500,000,000 100,000,000
Issued, Subscribed and Paid-up Capital 100,000,004 100,000,000 1040, 004,000
10,000,000 Ordinary Shares @ T 10 each
Mavana CNG Limited 99,959,950 99,956 950 95,999, 950
Mon -contradling interest | Sponsors j 50 0 50
100,000,000 100,000, 000 100,000,000
12 Tax holiday reserve
Opindng balance 29,924,293 35,385,976 17,379,385
Add; addition during the Period 5,467,683 = 12,544 508
35,385,976 35,385,976 29,924 793
13 Retained earnings
Opening batance 94,327,654 147,965,975 41,660,833
Add: Total Comprehenshe Income for the Period 53,638,278 18,875,957 52,664,065
U-mi-r:g_hhnt: 147,965,976 166,845,933 54 327 698
14 Calculation of Deferred tax:
Tamable tempasary difference 56,462,335 58,771,372 32,162 486
Tax rate 35% 9% 5%
Deferred tax Habilities 18,761 817 20,520,330 11, 256,870
AddfLess : Defarred tax adjustment 43,331 79,964 -
15,718,486 21,000,255 11,256 870
Liss = Opening balance 11256,ETD 10,718 4R6 5,554 560
Current deferrad tay BA61,616 1,281,808 5,702,301
15 Term Loan
oz Bank Limited, Gadshan Br, 389,360,023 460,604, 852
Due to Director (& Shafiul 1#arm, Chairman] [15.01) 61,933,137 86,933,137 46,533, 137
451,293,160 547,537,999 a6,933,137
15.01 Due ta Birector [Mr. Shafiul Islam, Chairman)
Balange as per Last Periad 46,933,117 61,933,137 46,933,137
Baid : during the Period 15,000,000 25,000,000 -
61,933,137 56,933,137 45,933,137

This represents un-secured and Interest free loan from Mr Shafiul lslam, Chairman,

} 0 Anpuel Repert 2016



meme o e
Mavana Engineering Limited

Navana Engineering Limited
Motes ta the Flnancial Stotements

15

17

1&

18.01

1a.02

Short-term loan

IFIC Bank Ltd, {CC boan |

e Bank Lid. [LTR AC |
Standard Bank Umived (Upas |

Rewvenue (net |
HOPE Coil Pipa
HOPE Duct Pipe
PPA Pipe Fittings
PRR Pipe

uP ¥ C Pipe

uP W L Pipe Fitting
Plastic lvern

Less: VAT

Caost of goods sold
Raw materizls Corsumed 1a.m
Add: Factory overhead 1802

Add: Openkng Wark in Pracess
Less ; Closing Work in Process
Add: agening finished goods

Less: Clasing finished goods

Raw materials
Oponing stock of raw materials
Add: Purchased during the Period

Less: Closing stock of mw material

Factory overhead
Wages & Salary

Gas for Genarator
Electricity

Factory Machne Rapair
Oepreciation
Arnortization

Anaual Repart 2016

Rahman Mostafa Ao & Goa
LCharsmed Azourianls

March31, 2016 June 30,2016 March 31, 2015
BO Taka BD Taka BO Taka
- - 468,119 002
116,076,775 383,995,270 oE, 747 661
66,008, 527 85851,111 72,951 068
182,085,302 469,846,381 639,817,731
April, 2015 to April, 2016 to April, 201580 Aprll, 20015 te  April, 2014 b
Barch, 2016 June, 2016 June, 2016 June, 2015 March, 2015
B Taka B Taka BD Taka BD Taka BD Taka
8,523,752 192,855 B 715,607 10,600 4,013,514
318,404,600 91,514,265 409,918 BG5S 150,809,005 111,592,005
2,381,523 S87 587 1,964,116 453,730 f, 005,052
48,181,479 11,244 649 59,526,128 11,654 653 36,756,262
291,052,518 BE,0S7,545  3B0,010,063 182,720 178,697,973
242 875,357 3,246 682 16,122,039 8,004,362 3,425,635
5,602,032 171,592 5,773,624 16,327,552 -
(90,726, 746)  |25,398,014] (116,124, 760) [34,450,B54) 44,414,580}
B06, 294,521 170,617,161 776,511,682 163,005,758 296,084,262
355,442, 46 128,869,442 524,371,910 37,469,571 203,685,023
42,703,961 14,085,508 56, 760,469 11693914 24,746,788
438,186,425 142,554,550 581,141,373 104,163,485 226,931,811
10,175,764 14,842 995 10,175,764 3,590,599 -
A48,362,193 157,797,945 591,317,143 107,154,084 226,931,811
14,847,995 15,537,441 15,537,441 5,389,452
433 519,198 142,260,504 575,779,702 100,764,632 226,931,811
57.347 543 112,114,654 57,347,643 572347643 13,357,453
490,866,841 254,375,158 633,127,345 158,112,275 240,289,304
112,114,654 147,755,594 147,755,594 59,113,597 57,347,643
378,752,187 106,613,564  AB5,371,751 98,998,678 182,941,661
57.600,672 57,303,657 57,600,672 57,347 643 26,476,081
395,185, 446 123,435,765  51B,621,211 179,120,533 233,809,621
453,786,125 180,739,422 576,221.890 185,468,176 260,285,702
57,303,657 51,549,580 51,849,580 53,998,605 57,600,67%
395482 468  128,BE9.442  524,371.910 92 459,571 202,685,023
14,331,032 4,530,000 18,861,032 3,005,455 7,462,037
256,432 156,432 124278 18,00
12588 365 4,680,039 17,278,404 4,555,022 0,015.052
128,700 - 138,700 324,803 160,743
15,199,760 4,797 433 15,957,193 3,684,356 6,600,056
99,671 48,036 147,708 - .
42,703,961 14,065,508 56,769,465 11,693,914 24,246,768
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Navana Engineering Limited
MNotes to the Rnanclial Stotements
April, 2015 %e  April, 2016 te  Aprll, 2015t April, 2015 to  April, 2014 to

March, 2016 June, 2016 June, 2016 June, 2015 March, 2015
BD Taka BD Taka BD Taka BD Taka BD Taka
1% Administration and selling expensa
Sadary & allowances 13,076,561 5,421,647 18,498,208 7385 98T AAE21TE
Audit Fes 25,000 25,000 30,000 = 25,000
Bank charge 227502 114,339 34L991 18,512 111,517
Telephone & mobile bill TES 32 330,730 1,086,364 240,540 84,729
Conteyance 1,090,812 103,965 1,184,777 175,994 354,399
Elactrical expense B81,097 159,350 860,487 484,435 B58,315
Entertainmeant 2203331 406,479 2, 705,E10 640,090 1,554,344
Internet expenses 14, g 43,313 208,059 95,730 126,360
Transport Expenses 365,500 211,800 581,300 96,985 76,8596
Mewspaper & periadicals 14,361 1,600 16,051 1,375 13,932
Office maintenance TH3,778 168,675 952,453 406,353 198,499
Carrying Charge 13,607 214 5,624,500 19,232,114 4,450,327 183,371
Photooopy egpence 35,055 S04 35,649 3,421 2,188
Postage & stamp 13627 BG5S 216,E62 213,850 84,433
Printing expense 1,070,138 672,317 1,743,451 248721 184 357
Stationary expense 550,621 13,255 563,676 520,730 202,201
Registration & ranewals 470,584 4117 512,154 594,783 153,482
Gas & Dial E28023% 251,083 1,079,106 1,731,094 504,290
Vehicla Expensa 485 089 126,000 613,085 536,500 261,198
Travmlling Expense B5E117 266,351 1122468 1,120,983 E27,130
Security Guard 445 000 75,000 520,000 532,824 =
Advertdsemant 1861165 1387408 4,248,573 1,208,851
Project lsmnching cxpense 12,591,586
Depreclation 3,799,340 1,199,358 4,999,798 921,089 Lbe72514
Amortization 24518 12,0dr5 36,5927
44 558 309 16,857,128 61,415,437 34,331 BE1 12 348 841
20 Tax Holiday Resarve
Taxable Operating profit 59,581 992 - 50,581,002 - 65,451,693
5% on 11 Month eperating profit [ 13654208 | | - [ 13s5a.208] | - | [ 3taseann]
Tax Holiday Reserve 40% 5,451,633 . 5,861,683 375,448 12,542 908
n Incormie tax Expense
Current tax 121.03) 16,074,725 B, 743,501 24,818,625 996.051 11,531,298
Daforred tan 8451 616 1,281,808 0,743,424 1,044,753 5,702,301
24,536,341 10,025,709 34,562,050 2,040,304 17,633,598
2101 Current Tax
Taxable operating profit 45,927 875 24,982,514 70,910,449
#5% on 11 Month operating profit 40,562,619 40,962,619
100% on 1 Month aperating profit 4,565 166 T 4 965,166 T e
Current Tax 35% 16.074,725 B, 743,901 24,818,626 996,051 11,931,298
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Navana Welding Electrode Limited ) s

Independent Auditors' Report
Ta the Shareholders of
MNavana Welding Electrode Limited

‘We have audited the accompanying financial statemants of Navana Welding Electrode Uimitad {the company), which comprisa the
statement of fnancial position a8 at June 30, 2086, and the statement of profit or loss and other comprehensive income, statement of
changes in egulty and statement of cash flows for the period then ended and a summary of significant accounting policies and other
aexplanatary information disdosed in Notes 1 to 16 and Annexure-A & B,

Management's Responsibility for the Financlal Statements

Management of Navana Welding Electrode Limited is responsible for the preparation and fair presentation of these financial
staterents in accordance with Bangladesh Financial Regorting Standards {BFRS), and for such internal control a4 management
datermines is necassary to enable the preparation of financial statements that are free from material misstatement, whether dus to
fraud or error,

Buditors” Respansibility

Our responsibility is to express an opinion an these finandial statements based on our audit. We conducted our audit in accordance
with Bangladesh Standards on Auditing {B3A). Those standards require that we comply with ethical reguirements and glan and
parform the awdit ta obtain reasanable assurancs about whether the financial stataments are free from material misstatemaent,

An audit invofves performing proceduras to oitain audit evidence about the amounts and disclosures In the financial statements, The
procedures selected depend on the auditors’ judgment, including the aisessment of 1he risks of material misstatement of the
financial statements, whather due to fraud or error. In making those sk assessments, the auditor considers Internal control refevant
to the company's preparation and fair presentation of the financial statements in order to design audit procadures that are
appropriste in the circumstances, but not for the purpose of expressing an opinion on the efectiveness of the company's internal
conbrol. An audit alse includes evaluating the agpropriatenass of accountng policies vsed and the reasonableness of accounting
astimates made by managemant of the company, a5 well as evaluating the overall presemtation of the Rnancial stataments

‘W balieve that the swdit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Dpinion:

in our opinion the financial statements prasant fairly, in all material respects, give a true and fair view of the financial position of
Havana Welding Elecirode Limited as at June 30, 2015, and its fnancial performance and its cash flows far the peried then ended in
accordance with Bangladesh Financial Reportng Standards {BFAS), Companies Act 1994 and comply with the other applicable laws
and regulations.

W alio report that:
a) we have obtamed all the mformaton and explanatens which to the best of our knowledge and belief were necessary for the
purpase of cur sudit and made dee verification thereof;

b} In our opinion, proger books of account as reqguired by lsw have been kept by the Company so far as it appeared from our
pxamination of these books; and

¢} the statement of financial postion and statement of profit or loss and other comprehensive income dealt with by the report
are in agreement with the books of scoments refusns.

S
Dated : Dhaka Rahman Mostafa Alam & Co,
Saptermber 07, 2016 Chartered Accountants
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Navana Welding Electrode Limited

Navana Welding Electrode Limited
Staterment of Financiod Position
As at June 30, 2016

e Notes March 31, 2016 June 30, 2016 March 31, 2015
sets
T — BD Taka BD Taka BD Taka
Property, plant and equipment 3 216,685,280 113 699,825 227,307,514
Intangibla Assets 4 1,125,000 1096,875
Capital Work-in- Progress 5 103,765,599 126,265,599 106,518,057
Total Non-Current assets 321,575,879 341,062,299 333,725,571
Current assets
Inverntories 5} 66,239,813 5,764,803 75,237,353
Trade receivables T 16,623,519 38,532,665 25,613,843
Intercompany Recaivable . 12,587,162
Advances, deposits & prepayments B 19,158,212 18 735,336 15,116,064
Cash & Cash eguivalent £ A8A87 4449 9,958,042 34,618,055
Total current assets 150,508,791 193,090,936 173,613,077
Tatal assets 477,084,672 534,153,235 507,334,648
Equity and liabilities
Equity
Share capital 1 100,000,000 10, 000,000 104,000,000
Retained earnings 11 38,152,754 45.810,457 71,539,733
Total equity 138,152,754 145,810,452 123,539,233
Non-current liabilices
Term Loan 12 57,179,389 119 679,385 97,179,349
Deferred tax llabilites 13ik} 22,143,134 22,444,200 15811094
119,321,523 142,123,589 116,990,483
Current liabifities
Short-term laan 14 13,660,367 46, 427,880 243,562 722
intercampary Fayable 177,012,238 177,012,238 -
Provision lor moome tax 13,049,771 16,269,128 B GE0. 725
Payables & accruals 10,885,019 6,508,937 B,185.485
Total current liabllites 214,610,395 246,215,193 266,804,932
Total Liabilitias 333,931,914 388,342,782 383,799,415
Total equity & liabifides 472,084,672 534,153,135 507,334,648
Met assels value per share 13.82 14.58 12.35

The annexed notes 1 1o 16 & annaxure-A & 8 form an ntegral part of thase linancial statements,

sd/- St Sdf-
Chalrman Director Company Secretary

Ligned in terms of our separate report of aven date,

S/
Dated : Dhaka Rahman Mostafa Alam & Co,
September 07, 2016 Chartered Accountants
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Mavana Welding Electrode Limited
Staterment of Profit or loss and other comprehensive income
For the period from Aol 01, 2015 to June 30, 2016

Particulars Naotes
Revenue [net )
Less: Cost af sales 15
Gross profit

Le=s: Administrative ard selirg expenses 16

Less! Interest expeanses
Operating profit

Add: Other income

Profit before contribution te WPPF
Lass: Contribution o WPPF
Profit before tax

Less: Income tax expenses
Currenl Las
[referred tax liabilives

13 {a)
13 (b}

Total Compressersve imcome for the Pesind

Earnings per share

Rahman Mostafa Alam & Go.
Crmrersd Acoountards

The annexed notes 1to 16 & annexsure-A & B form an integral part of these financial statements.

5d/-

Chairmam

Signed in terrms of our segarate report of even date,

Dated : Dhaka
Septembaer 07, 2016

Annual Regert 2016

April, 2015 to April, 2016ta  April, 2015 10 April, 20150 April, 2014 ta
Mir‘t& 1016 June, 2016 2016 June, 2015 March, 2015
BD Ta an T.EE BD Ta BD Taka 0D Taka
285,535,572 759,368,149 365,503,721 64,355,125 248,504,872
211,045,248 58,463,306 264,508,554 38,652,578 164,271,730
75,490,324 20,904 843 06,305 167 25,702,547 64,233,142
22,270,845 8,305,004 0576 849 8,516,500 18,721,210
31,112,216 1006 623 32,118,839 8530577 20,242,975
22,107,263 11,592,718 33,699,479 B655,380 24,769,157
293,024 145,852 438 885
22,400,287 11,738,078 34,138,365 8,555,380 24,259,157
1,066,680 558,956 1,625,636 413,161 1,155,674
21,333,607 11,179,122 il,!:llrm B, 243,219 23,113,483
6,720,086 3,521,423 10,241,509 6,185,276 5,436,737
4,389,046 31,219,357 7.608 403 3,434,5B5 A,065,752
2,331,040 302,066 1,633,106 2,750,651 1370585
14,613,521 7,657,608 22,271,219 2,057,343 17,676,746
1.46 0.77 2.23 .21 1.77
Sdf- 5dy-
Director Company Secrotary
Sdi-

Riahman Mostafa Alam & Co.
Chartered Accountants
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Mavana Welding Electrode Limited

Sraterment af Cash Plows

Far the period from April 01, 2015 to Juna 30, 2016

Particulars

8, Cash flows from operating activities
Raceipts from customars
Receipts of other income
Payments fof material, servics and sxperses

Income tax paid
Intesest paid
Met cash Inflow by operating activities

B. Cash flows from investing activities
Acquisitian of property, plant @nd equipment
Capital Work-in-progress
Met cash used by investing activities

C.  Cash flows from Enancing activities
Recawed fram Holding & alllance compandes
Short-term loan
Term loan
Met cash inflows from financing activities

0. Wetchanges in cash and cash equivalents [A+B4C)

{Cash end cash equivalents a2 the ceglraing of Perad

L D and cash sguivalents 31 the end of Peried

Sdjf-

Chairman

Rahman Mostafa Alam & Cou
Charersd Accountanis

April, 2015 te  April, 2016tc  April, 2015te  April, 2015te  April, 2014 to
farch, 2016 Jung, 2016 Jung, 2016 June, 2015 March, 2015
BD iﬁ BD Taka BD Taka BD Taka BD Taka
295,556,026 57,358 803 352,914,890 B4, 085, 544 235,117 6E4

293,034 145862 438,486 - -
(202,272,001 (G5.815880)  [268,087,980) (42,200,276) (193,072,505}
93,577,029 18,311,224 85,265,805 21,885,318 42,045,089
14,494,447 (1,300,884} 15,795,331} [1,784,153) 2,548,107}
{31,112,215) | 1,006 623) [32.118,838) (E,530,577) (20,242,775}
57,970,366 (10,618,731} 47,351,635 11,570,588 19,254,207
17.808,617) [674,199) [8.485,816) [1,858,451) 16,430,672}
’ (22, 500,000) (22,500,000} (48,172,783}
I?.!DB,E:I.?F 111..1?!,.155’ ]m.ﬂlii {:_mm: 15‘.5{]3,.55F
200,000,000 - 204,000,000 X E
(236,302,355 32,767 523 (203,534,832} (6,724,747) 31,674,665
F 72,500,000 22,500,300 z -
(36,302,355 55,167,523 18,965,168 [6,224,747) 31,674,669
13,854,354 21,470,593 35,329,987 3,447,380 [3574,575)
34,626,055 A8, Q87 4459 34,628,055 34,648,055 38,30Z.6341
4B 487,249 69 958,042 69,958,042 38,075,435 34,628,055
Sd/- Sd/f-
Director Company Secratary
Anwazl Repart 2016



P e e S Rahiman Mostafa Alam & Gon
Mavana Welding Electrode Limited Shanarkd Atosia

MNavana Welding Electrode Limited
Statement of Changes in Equity
Far the perind from Agsil 07, 2015 to June 30, 2016

Particulars Share capital Retained Earnings Total
Balance at April 1,2014 100,000,000 5862487 105,862,487
Met profit for the year - 17 676,746 17,676,746
Balance at March 31, 2015 100,000,000 23,533,233 123533233
Balance at April 1,2015 100,000,000 23,539,233 123539233
Net profit for the peniod = 24271,219 42,471,219
Balance at June 30, 2016 100,000,000 -ﬁaiﬁ‘£1 lﬁalﬂdﬁl
S/~ Sdy- -
Chairman Director Campany Secretary

Wipsar: Froduct of Kaxara Trginsering Limvted
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Mavana Welding Electrede Limited
Motes fo the Financlal Stotements
Far the Peried ended June 30, 2016

1. Corporate Information and Mode of Business

1.1 Corgorate Information

hawana Welding Electrodes Limited s a private limited compary which was Incorperated in 2011 with Reglstrar of Joint Steck
Companies & Firms, Dhaka, Bangladesh undar the Companies Act 1934 as a sublidiary with 99.99% shares awned by Navana CNG
Limited. The company started its commercial operation from January 01, 2013,

1.2 Mode of Business

The principal activities of the company are manufacturing of walding electrode rod, welding 2nd cutting equipments, cuthing rod,
welding and cutting conswmables ete. all kind of welding flus chemical, associated chemicals, welding wire rod, Industrial and all
purprde cammansial uie.

2. Significant Accounting Policies and Basis of Preparation of Financial Statement

2.1 Statement of Compliance

The financial statements have been prepared in accordance with Bangladesh Accounting Standards [BAS) and Bangladesh
Finanial Reporting Standards (BFAS) and a5 per requirements of the Companies Act 1954, the Securities and Fm;hamgr.' Rules
1987, and other applicable laws and regulations.

2.2 Basis of Preparation
TThe financial statements of this caompany have been prepared asswming going concern basis based on the accrual basis of
accounting tollowing under the historical cost convention,

1.3 Basis of Reporting

The financisl statements of this company is prepared and presented for external users in accordance with the identified financial
reporting framework, Presentation has been made in complisnee with the requirement of BAS 1 *Presentation of Financial
Staternents.”

2.4 Reporting Period
The period of the finencial statements covers fram April 01, 2015 to June 30, 2016 consistently, Thede Bnancial statements have
been prepared for the period ended June 30, 2016

1.5 Functional and Presentation Currency
The financial statements are prepared in Bangladeshi Taka which is the Functional Currency.

2.6 Recognition of Property, Plant and Equipment

These are capitalizad at cost of scguisition and subsequently stated st oviginal cost minus accumulated depreciation and
accumulated impairment bosses, if any, in compEance with the relevant accounting standard (BAS 16} The cost of the assets is
inclusive of cost paid to the vendors alang with all incidental expenses to install or construct the same assets for its intended use.
Expenditure incurred after the asoeis hiwe been put in to opecation, such as repairs and maintenance is norrmally charged off a5
revenue expenditure in the period in which it is inourred.

Depreciation
Na depreciation has been charged an tand development eontidering the unlimited useful fife. In respect af all other assets, the
guanturn of anmal depraciation charge s calculated over their estmated weful Bre Fees using the diminihing bafance method of
dupraciation, All the assets acquired or dispased of during the perind have beon depreciated for the period of its uses. Tha rate at
which the assets are depreciated per annum depended on the natere and estimated useful fife of each assets are consistently
appliad since inception of the Linit which are ghven below,

Mame of tha Proparties Rate of Dep. in (%)
Land & Land Developments

Bullding & Civil Constructian 10

Plart & Machinery 10

Office Equipment 10

Tools & Equiprment 10
Furniture & Fistwres 10
Electrical Eguipment 10

Mator Vehicles 10
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Mavana Welding Electrode Limited
Aodes fo the Finpnoisl Sotements

2.7 Software; Intangible Asset

Recognition and messurarnent Intangible assets that are scquired by the company end have finite useful Bves are massured at
cost Bess accumulated amorfization and accumulated impairment boss, If @y Intangible assets are recognized when all the
oonadilions for recognition as per 1A5/RAS 38 Intangible Assets are met, The cost of an ntangible asset comprises its oense (o
oparate the software from the vendor Advance ERP (BD) Liméted at & price of th 1,250,000 and any directly attributable cost of
pregaring the asset for its ntended use

Amaortization
Amortization is recognized in profit or loss over the estimated useful lives of intangible assets.

L8 inventorias

In compliance with the requirements with BAS 2 “lnventores” Row Materals and Stores are valued st the lower of average cost
and tha nat realizable value, Stocks of finishad goods are valued at cost which is determined by taking into conséderation the value
of raw materials and predection overhead, Cost comprises expenditure incurred in the normal course of businass in bringing such
Imventories 1o presant candition and includes wherever applicable appropriate overheads based on normal level of activity.

2.9 Cash snd Cash [quivalent

Cash and cash equivalents Includes cash in hand, cash at banks, which are held and avallable for use by the unit withowt amy
restriction and having matwrity dates of three months or less from the respective date of deposst, There is insignificant risk of
change in vakee of same.

2.10 Lisbilities for Expenses

Whila the provision for certain standing charges and know labiities is made at the Statement of Financlal Position date based on
estimate, the difference arising there from on receipts of bills/demands andfor actual paymants is adjusted in the subsequent
period when such llabiltied are settied.

2.11 Financial Assets and Liabifities
Financial assets and liabdites are recognized on the Statement of Financlal Posidon date when the unit has become a party to a
contractual provision of the insfruments

Receivables:
Trade receivables are stated their read value and consider good. Mo provision has been made doubtful debts and o amaunt was
written off as bad.

Payables:
Liabiities are recorded at the amount payable for settlement in respect of goods and services received by the Unit.

2.12 Related Party Disclosure
During the peried, Tha Company carmied out 8 number of transactions with ralated parties m tha normal course of Busmess, The
rarme of the refated partes, Mature of ransaction and transackan value have been 48t oul in actardance with the prowEsiond of
BAS 24: Related Party Disclosure

Amaount in BOT

Cutstandin
Mame of related Party Relationship Tf;t:::t:; ““g‘.ﬂ‘;: Heceivahle?
{Payahle]
Navana CNG Limited Subsidiary f ‘Warking Capital 130,000,000 [107,012,238)
Navana Engineering Ltd. Sister Concern | Interest free loan 70,000,000 (70,000, 000)
Term Loan Loan from Chairman | Interest Free Loan 22,500,000 119,679,389
.13 General

1. Fgures shown in the accounts have been rounded off to the nearest Hangladeshi Taka,

1. Comparative figures and accownt tithes In the financlal statements have been re-arranged, re-classified whera necessary, o
conform to changes in presentation in the current period.

Ansual Report 2016
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Navana Welding Electrode Limited

Nates fo the Finpnoigl Stotements

Schedule of Praperty, plant ond equipment

Az at June 30, 2016 Anneiure-4
Cest daTion
Fate Do Writkan Dewa
= Az at Addition during Azt of Ag at Charged during Bzt Welue 3
G104.2008 the perins Ao 20ie Degreciation | g104.2¢1% e peviod Jnse 2006 INDELE
Liwtd aredl lang develogment 348,185 500 - 38,505,550 ] - - - mﬁ,m
Building & civil corstruction JE 448 4% £17.483 37365038 10% FARI11E 3,653,339 11134453 2E 341 ATE
Plart & machinery 141, 755377 LAM.9T5 143,628, 552 1% 29.310,353 14 000,550 &1, 514,143 100,514,008
Office &quipren 5430503 LALLR# TAAT5 10% AR} M2 801235 16EIL7 5157390
Furaturg & fitirgs 3,132517 2095549 531517 10% B, 155 47150 1050, 16S 4,171 411
Hecitical squpment 33,150 43 PER P B ABLEYS 1% TATE G L TR T 11,276,158 26T
Vitigks k73026 4332155 14567443 105 1458051 1589869 30EA 114736
Total THAGD T 10,325,987 1!&,23!—?-11 47,253,180 M AES PLEMG 555 219,659,825
Depreciation Charged to - T®
Cost of good sold 15,460,540
Admenistrative & salbng Expenses d, BiG, 135
34,333,675
Schedule of Intongible Assets
Ag at huse 30, 2016 Anmexure-g
Col i, Twaticatien I
Ayt Redditic during Aaat ol Asat Charged during Axat Vs asat
08042015 the periad 0062518 Depreciation | p1.04.2015 the péried 20062008 0616
Software Snlem - 1,250,000 120000 1% - 15312% 163, 12% 1IE6AT
Fotal 1,250,000 1,150 020 153,128 153,125 1056875

Amortization Charged to: ™
st ol good scid 123,500
Admirsirative & sefing Experses 0625

153,125
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Navana Welding Electrode Limited
Motes to the Finonclal Statements

March 31, 2016 Juna 30, 2016 March 31, 2015
BD Taka BD Taka BD Taka
3 Property, plant and equipment net
Land and land development 38,185 500 38,185,500 38,185,500
Building & civil construction 26,914 333 26,241 474 29,027,331
Plart & machinery 102 885,163 100,324,009 112,442,984
Office equipment 5, 790, 200 B, 157,291 5,546,606
Fuerniture & Fitkings 31,347 395 4,171,411 2,502,373
Electrical equipment 27,500,620 27,206,517 30,771,363
Wehicles 11,661,069 11,473,623 8,731,337
216,685,280 213,699,825 227,207,514
*fn elaborate whedule af 2PE are shown in annexuere <&
4 Intangible Assets
Software System CRP 1,125,000 1,006,875 -
1,125,000 1,086,875 -
*fn elaborate schedule af PPE are shown In annexure -6,
5 Capital work in progress
Opening Balance 106,518 057 103,765,549 58,3452
Agdition : During the Period 22,500,000 48,172,783
1DE,518 057 126,265,509 106,51B,057
Less ¢ Transfer o Property, Plant B equipment 2. 752 458 - -
Closing Balance 103,765,594 126,265,599 106,518,057
B Inventories
Raw materialy x2.333,.393 24,667 876 28,140,050
Work-in-prooess 11,335459 9,892 003 13,070,732
Finished goods 14,439,329 23,155,457 23,500,225
Stock in Transit 1,596 447 2,529 0BG 5,450,732
Spare parts B, 170,385 B,OBTATT 5,748,919
Fual 184, 799 412,554 325,795
66,239, E13 G5,764,B93 75,237,353
T Trade receivables
5'|.'|het Zone 172, 165 1,040,451 576,485
lessare fone 2037273 4,141,504 1667218
Dhaka South zone 31,746,310 7,926,530 5,841,071
Dhaka Korth zone 3,207,717 T.539,842 68,835,611
Aajshani Fone 1L212.764 1,971,149 1,952,262
Ranggur Zone 1,162 591 1,611,106 A74,831
Chitta, South Zone 1,5m0.479 7,100,464 2,815,180
Chitta, Morth Zone 1,882,062 4,455,163 1,993,105
Barishal 2ona 1.601,358 2,845,016 1,088,140
16,623,319 38,632,665 25,643,843

Anoual Report 2016 814
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Mavana Welding Electrode Limited
Nates to the Finonciol Statements

March 31, 2016 lune 30, 2016 March 31, 2015
BD Taka O Taka BD Taka
B Advances, deposits & prepayments
Achvance for Fixed Assots 836,713 - LELTNE]
Advance Income Tax 12,251,065 13,551,243 7,756,618
Advance to Suppliers 1,431,638 1,410,283 4,121,476
Earnest Monay & Security Daposit 1,080,300 1,080,300 F26,000
Security Deposit 3angladesh Ralhway 04,534 561,459 54T B05
Adhvance House Rent 3BT 500 350,000 S40,000
YWat Current Account 2,262,462 1,761,345 381,452
Advance against Salary 4,000 20,000 6,000
15,158,212 18,735,336 15,116,064
9 Cash & Cash eguivalent
Cash in hand 3,933,787 5,250,034 3,550,956
Cash at bank : 9.01
FOR 10,382,418 17,013,683 -
Bank Balance 34171,749 47 604,325 31,077,098
48 4E7.449 69,958,042 34,628,055
901  The bank balance consists of @
Shahjalal Islami Bank Ltd, 4,012 488 10,579,035
Standard Bank L. 6,369,230 6,434,644 .
10,382,018 17,013,683 -
Al-frafab Bank Lid. 4,637 4,623 5.F00r
Dutch Bangla Bank Ltd. 14,508,370 10,877,693 542 838
Jamaumna Bank Lid - 563
Mercantiba Bank Ltd. 1,577,507 684,649 1,056,408
Prima Bank Ltd 4 B57 42,447 44,897
Mutual Trust Bank Lid. E,B32,044 10,£62,140 6,112,036
Tust Bank Ltd 26T LA 3,817
Bank Asia Ltd, 5,015,130 4847214 4,245 940
Shahjalal [slami Bank Ltd. 1,730,979 16,479,417 637,058
Standard Bank Ltd, 1,715,555 1,520,548 9,197,794
Iskarni Bark LEd. 475 180 1,107,535 163,215
Sonall Bank Lid. 155,336 1,116,941 66,867
United commercial Bank Ltd, 1,195 158,877
IFIC Bank Limited 158,452 3E5,945 -
34,171,749 A7 694,335 31,077,099
44,554 167 4,708,008 31,077,008
10 Authorized Capital:
50,000,000 Ordinary Shases & Tk, 10 each 500,000,000 500,000,000 500,000,000
Issued, Subscribed and Paid-up Capital
10,000,000 Ordinary Shases § Tk. 10 each 100,000,000 100,000,008 100,000,000
Navana CNG Limited 95,859,550 95,999,550 59,959,950
Non -tontrolling interest | Sponsars | 50 S0 50
100, DD, D 100,000,000 100,000,000
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Notes to the Finoncial Statements

2.

Rahman Moestala Adam & Goa
Lhariersd Accountants

March 31, 2016 June 30, 2016 March 31, 2015
BD Takas BD Taka

i1 Retained sarnings ED Yaks
Opening talance 23,539,233 38,152,754 5,862 ABT
Add: Total Comprehensve Incoms for the Parnod 14613521 7.657.650 17676, M6
Closing balance 38,152,754 45,810,452 23,539,233

iz Term Loan
Due to Director (Mr.Shafivl 1slam, Chairman) (12.01) 97,179,389 119,673,389 97,179,389

12.01  Due to Director (Mr.Shafiul lslam, Chairman)

Opening Batance 97,179,389 97,175,389 97,179,389
Add : During the Period 22,500,000
97,179,389 119,679,389 97,179,389
This represents un-secured and Interest free loan from MrShatiul 1slem, chainman,
April, 2015 to  April, 2016 ta  April, 2015 to April, 2015 to  April, 2014 to
March, 2016 June, 2016 June, 2016 June, 2015 March, 2015
BD Taka BD Taka BD Taka BD Taka BD Taka

13 Calculation of Tax:

a) Current Tax
Profit Bafore Tax 21,333,607 11,179,122 32,512,725 8.243,21% 23,113,484
Add. Disallowable Depreciation 19,833,305 4500367 24333676 6,347,857 21,002,447
Add. Dizallowable Amortzation 125,000 28,135 153,125 - -

41,291,516 15,707,614 56,998,530 14,586,111 44,115,531
Less: Allowable Depreciation 26,733,435 5,409 508 32,142,743 4,773,012 31,208 7E2
Less: Allowable Amortizaton 625,000 78,125 03,135 - -

13,933,480 10,220,181 24,153,661 9,813,05% 12,907,149
Current Tax 35% 4,876,718 3,577,063 B4537B1 3,434 585 4,517,502
Less: Tax Aebate 10% ABT BT 357,706 B45,378 - 451,750
Current Tax 4,380,046 3,218,357 7,608,403 3,434 585 4,065,752

b} Disterred tax:

Taszble temporary difference F0,292,488 71,251,429 71,251,425 64,462,241 61,852,362
Tax rate I1E% 215 315% A5%. 31.5%
Deferred Lox Habilities 22,142,134 21 .444,200 21,444,200 22,561, TES 19,811,094
Less: Dpening balance 19,811,054 22,142,134 19,811,094 159,811,054 18,440,109
Provizion far deferred tax 2,331,040 302,066 2,633,106 2,750,681 1,370,585
March 31, M6 Juna 30, 2016 March 31, 2015

BDT;

14 Short-term loan . RO Thi PO Taks
FIC Bank Limited = a 207,952 0492
Shattjalal lslami Bank Lud. [LTR) - 8,594,043 42,629,328 13 DED Q49
MercantSe Bank Ltd. { LTR) - 5,066,334 3,794,562 7,353 Ted
Standacd Bank Limited| Ugpas Loan) a = 21,576,817

13,660,367 a6,427 890 249,962, 722

Annual Report 2016 &3 (
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Navana Welkling Electrode Limited
Notes ta the Financial Stolemenis

Cost of goods sold
Rarw materials
Factory overhesd
Direct Ciost

Add: Dpening Work in Process
Less: Closing Work in Process
Add: opening stock of finished goods

Liess: Clasing stock of finished goods

Raw materials

Opening stock of ow materials
R Purchasa for the Perlod

Less- Clasing stock of raw matarials

Factory overhead
Salary & Wages

Festivad Bonus

0.C Test

Cleaning & Washing Exp
Carrying charge
Canveyanos

Daily Allowance
Diress & Uniform

Earn feave ABpwance
Electrical Expenses
Entertaimmuent exp

Fusel Exp

Intermet exp

Labour Charge

Madical Exp

Oil & Lubricant exp
Paper & Periodical
Stationary

Sgare Parls

Repair Maintenance
Insurance Expense
Teleghona & Mobila Bitl
Electricity bill

Security guard
Depreciation
Amartization

Ratiman Mostafa Alam & Co.
Chainred Accounlanks
April, 2015 te  April, 2016 ta  April, 2015 ta Bpril, 2015 o April, 2018 ba
March, 2016 June, 2016 June, 2016 June, 2015 March, 2015
BD Taka B0 Taka BD Taka _LB‘-'I.J “T.uﬁ . -E'E'F'I';k;
170,175,926 45587,142 115,763,068 31,017,684 134,751,348
37,197,975 8120608 45318 583 B, 137,715 32,955,912
3875177 1,068,229 A543 406 907 3581 3,523,004
211,249,078 54,775,979 266,025,057 41,057,790 171,230,274
13,070,732 11335458 13,070,732 13,070,732 &,310,397
224,315,810 66,111,437 179,005,783 54,118,512 178,040,671
11,335 458 9892003 9,892 003 14,957,764 13,670,732
212,984,352 56,219,434 169,203,786 39,170,738 164,969,939
22,500,275 24,439,329 22,500,235 22,500,235 41,802,016
235 4B, 577 BO,658,763 281,704,011 61,670,963 206,774,955
24,435,339 12,195,457 12,195,457 23,018,385 22,500,185
211,045,248 58453306 269,508,554 38,852,578 184,271,730
28,140,950 22,213,393 28,140,950 28,140,950 28,001,508
164,248,365 A8,041,625 212389994 34,186,173 134,800,797
192,389,315 70,255,018 240,430,944 62,327,123 152,892,298
22,213,303 24 667 276 24 667 876 30,314,430 28,140,950
170,175,926 45,587,142 715,763,068 32,012,689 134,751,348
6,551,677 1,757,109 8,308,786 1,553,636 5,820,038
B1G,910 El6910 140,242
476,917 23,260 00,177 2,000 23,805
6,380 1,580 960 650 12,500
47 IEE 14,000 56,388 54,302 254,534
73,045 11,340 B4 985 1,000 53,816
250,078 250,078 36,000 78,677
7600 4,600 12,200 3,200 3,700
285,950 - 285,990 - 223,058
607,337 15,141 42478 28,770 213,445
B225,6EL 177,891 1007572 179,620 419,564
3,800,365 $53,306 4853571 1458801 2,721,156
101,589 27,150 128,749 24150 95,550
227,655 63,860 295,515 49,495 116,350
4,31 4,130 8,501 LAg? 8,355
534,324 115683 E50,007 46,150 340,200
B,450 90 1410 1,940 5350
a7,388 15414 102,802 21,336 75,945
1,793,708 140,348 1,934,056 211,853 988,101
1,820,655 2A0,092 21000751 24,900 1,000,981
. I 62,370
100,815 25,360 126,175 26,025 98,582
2,188,700 B85, 544 PR E R L] ERTIRLER Y 1,659,553
526,251 147 446 673,737 151,202 §29,038
15,866,647 3,800,294 19,466,941 3818410 16,801,958
100,000 22,500 122,500 »
37,197,975 8,120,608 45,318,583 BA37,715 32,955,912
Asnual Repart 2006
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Motes to the Finaaclal Stotements

Administration and selling expense

Salary & Allowance
Faglival Bonus
Comveyanoe

Daily &llowanca
Electricity bil
trtertalnment

Gaas Bill

internet bl

Labour expenses
Teslephone & Mobiie 36l
Mews Faper bill

Office Rent

Repoir and Manisnanos
Fuel Expenses

Postage & Courler
Printing

Statignary

Registration & Renewal Exp

Service Charges
TASDA Allovwanons
Audil Fas

#ank Charges
Depriciation
Amartzation

View: Factoey Wit et by limcrbie Chaitrar

Annial Reperl 2016
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Rahiman Mostafa Alam & Cao.
Chstternd Accountarts

Aprfl, 2015 te  April, 2016 to  Apell, 2015 80 Aprl, 2015 ke Apeil, 2014 to
March, 2016 June, 2016 lune, 2016 June, 2005 March, 2015
BO Taka B0 Taka BO Taka B0 Taka BDTaka
11,170,470 4,818,533 15,585,003 3,481,213 10,025,959
B96,603 . EG6, 603 595,704 717,198
640,175 314,533 954,708 521,978 275,585
440,934 152,790 533,734 385,913 07,703
117,385 38,588 156,373 25,024 5,040
210,987 160,081 371,068 160,268 138,855
70,400 5,850 26,250 4,050 8,100
174,236 50,520 234,756 32,163 78,332
473,378 155,548 B8 876 613,725 181,180
467,576 140,300 608 476 93,753 135,502
14,352 3,990 18,242 3,540 11,545
891,000 122,750 1,113,750 250,584 E18,064
493,438 356,289 B43.727 143,711 581,341
724,927 154,378 L184,305 520,238 310,292
37,346 12,549 43,835 3,281 3,728
474,755 54,548 529,303 53,559 GHO, 150
99,675 29,148 128,821 aram 85,099
224,946 35,670 260,515 133,309 134 853
67,200 15,800 B4, 000 22,550 £1,H00
415,457 154,308 674,765 416,515 315,001
25,000 35,000 50,000 - 25,000
199,093 47,135 25,228 45,651 142,337
3,966,667 LO0073 4,865,735 Q54,607 4,200,430
25,000 5,625 30,625 - -
22,270,825 B, 306,004 30,576,848 B,516,550 19,721,210




e #
Navana LPG Limited @ morsrenamace

Independent Auditors' Report
To the Shareholders of
Mavana LPG Limited

W have audited the accompanying financial statements of Navana LPG Limited ("the company’}, which comprise the statement of
financial poesition as at June 30, 2016 and the staterment of profit or loss and othar comprehensiva income, Statement of changes in
eguity and statoment of cash flows for tha pariod then ended and a summary of significant accounting pelicies and other explanatory
Information duclesed in Nates 1o 5.

Management's responsibility for the fnancial statements

Management of Navana LPG Limited is responsible for the preparadon and fair presentation of these financial staterments in
accordance with Bangladesh Financial Reporting Standards (BFRS), and for such internal control as management determinesis
neteasary toenable the preparation of Anancal statermnents that are free from rmaterial misstatement, whether due to fraud or error,

Auditors’ responsibility

Our responsibility IS 1o express an opinion on these linancial staterments based on our audit. We conducted our awdit in accordance
with Bangladesh Standards on Auditing (B5A). Those standards require that we comply with ethical requirements and plan and
perform the audit 1o obtain reasonable assurance about whether the financial statements are free from material misstatemnent,

An audit imvolves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditers” judgrment, including the assessment of the risks of material misstaternent of the
financlal staterments, whether due ta fraud or erroe, In making those risk assessmants, the awditor considers internal control relevant
to the company's preparation and fair presentation of the financial statements in order to design audit procedueres that are
sppropriate in the creumstances, but not for the purpose of expressing an opinien on the effectivensss of the company's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonablamess of accounting
estimates made by management of the company, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appragriate to provide a basis for our swedit opinion.

Opinion

In gur opinion, the financial statemaonts present fairly, in all material respects, the financial position of Mavana LRG Limited as at June
30, 2016, and its financial performance and its cash flaws for the period then ended in aceardance with Bangladesh Finaneial
Reporting Standards (BFRS), Companbes Act 1994 and compdy with the other applicable laws and regulations.

W also report that:
a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
gurpose of our audit and made due verfication thereof;

b}  mour opinien, proper books of acoount as required by law have baen kept by the Company so far as it appeared from our
axamination of thece books; and

c] the staternent of Financial Position and staternent of profit or loss and othar comprebansive incoma dealt with by tha raport
are in agresment with the books of accounts;

Sdf-
Dated : Dhaka Rahman Mostafa Alam & Co.
August 24, 1016 Chartered Accountants
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Mavana LPG Limited

Stotement of Finomckel Posibon
Ag at lune 30, 2016

Assets :
Non- current assets

Current assets
Cash & Bank Balances

Total current assets

Equity & Lisbilities :

Equity

Share Capital
Retained earnings
Total Equity

Current liabilities
Loan from Director
Total Current liabilities

Mon-current Liabilities
Liabdlities for Expensas
Tatal Non-current Liabilities

Total equity & Liabilites

S
Chairman

Sl
Diractor

Signed in terms of our separate report of evien date.

Dated : Dhaka
August 24, 2026

Anzual Report 2016

Chartered Acoountanis

Rahman Mostafa Akwm & Cod
Chareed Ascoutants
March 31, 2006 June 30, 2016
B0 Taka B0 Taka
L,005, 000 !.,IIIS,_BIJS
1,005,000 1,003,905
1,008,000 1,000,000
{5,095}
1,000,000 993,905
5,000 5,000
5,000 5,000
5,000
5,000
1,005, 000 1,003,905
Sdy-
Company Secretary
5df-
Rahman Maostafa Alam & Co.

8474
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Navana LPG Limited
Stetement of Profit or less and other comprehensive income
For tha Periad ended June 30, 2016

Pariculars March 31, W& June 30, 2016
BD Taka BD Taka
Revanue - -

Less- Cost of goods sold

Gross profit = =
Legs: Adminintration & selling expenses . 5,085
Less: Interest expensas -
Cperating profit - |6,095)
Add: ather income -
Profit before tax - (6,095)
Less: Income Tax Expenses = =
Profit after Tax - |6,095)
S 5d/f- Sy

Chairman Director Company Secratary

Signed in terms of aur separate report of evan date.

Sdj-
Dated : Dhaka Rahman Mostafa Alam B Co,
Bupust 24, 2016 Chartered Accountants
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Mavana LPG Limited

Statement of Cash Flows
For the perod ended June 30, 2016

Pariculars

Cash flows from operating activities
Receipts from customers

JLher Recehed

Paymants for materials services and expensas
interest pald

Income tax paid

Mot cash Provided by operating activities
Cash flows from investing activities
Payrnents for property, plant and equipment
Capital Work-in- progress

Investment in Sharas

Met cash used in investing activities

Cash flows from financing activities

Share capital

Proceads [ram Director lean

Mt cash inflows from finandng activities
Mot changes in cash and cash equivalents

Cash and cash equivalents at the beginning of perlad

Cash and cash equivalents at the end of period

el - Tdj-
Chairman irectar
Asnual Repart 2018

Rafman Mestafa Alam & Goe
Chariered Aceouninnis

March 31, 2018 June 30, 2006
BO Taka BO Taka
[1.095)
{1.095)
. {1,085)
1,000,000
5,000 -
1,008,000
1,005,000 1,095}
1,005,000
1,005,000 1,003,905
5dj-
Company Secretary

ga{
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Mavana LPG Limited
Stoterment of Changes in Egqnly
For tha period ended June 30, 2016

Particulars Share capital Retained Earnings Total
Addton during the year 1,000,000 1,000,000
Net profit/iloss) for the period
Balance at March 31, 2016 1,000,000 - 1,000,000
Balance at April 1, 2016 1,000,000 - 1,000,000
Net profitf Loss for the peiod - (6,0%5) 16,005)
Balance at June 30, 2016 1,0:00,000 (6,095) 593,905
S 5d/. Sdyf
Chalrman Director Company Secretary

} o0 Anpuzl Repert 2016
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Mavana LPG Limited Cihnrmrd AsoiRans

Navana LPG Limited

Note to the accounts
Az at June 30, 2015

1. Legal status
Mavana LPG Limited is a private Bmited cormpany which was incorporated in 13 September 2015
Vide Registration number C-125654 of loint Stock Companses & Firms, Dhaka, Bangladesh under the Companies Act 18594,

2. principal activities of the comparny
The company main objective to carry on the business of impaort, exparct, indenting and Marketing of all types of gases ako LPG, ING,
CMG, propone, butene, caygen, nitrogen, acetylene, nitrows, coide, Medical and commercial capgen and other albed gases.

3, Capital

Authorized Capltal: 200000000

30,000,000 Sharas @ Tk 10 each

Issued, Subscribad and pakd-up Capital 10, 00,000

00,000 shares of Tk 10 each
MNawvana CNG Limited Tk 995,950
Mr. Shafitel Islam & th, 10 sach Tk n
Mirs. Khaleda slam@ the 10 each Tk 1o
fr. Saiful lsfam @ t, 10 each Tk 0
ME Sajedul Elam@ tk. 10 each Tk 10
Mis. Farhena tslam @ th. 10 each T 10

10,100,000

4, The Company has not starved it's business till June 30, 2016

5. General
Figures shown in the accounts have been rounded off to the neares: Taka,

\ieews Wt bir-Pragresy at avara 135 132, 3t Mangin |
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G Navana CNG Limited

125/A, Motijheel C/A, Dhaka-1000
Proxy Form

O B e R e e o i s R i S e

as miyfour prowy o attend and wote for mefus and on myfour behalf at the 12% Annual General Meeting of the Compary to be held on 08 Movember 2006 st

10:30 3.m. at Spectra Comverttion Center, House £ 19, Road # 7, Guishan-1, Dhaka ard at any adjounnmernt thersof.

Heme of Shsraholder .. LR Hame of Prowy

Ho. o Shenes feld R i Loy SR 2 SR LR AL AL i 2 R x

Sigrature of Prowy

B.OUAfC M.

SO O SR 2 S s s e s e i e e
Mote : & member entitled to atberd and wote at the Annusl Generad Meeting may appoint 3 prouy to atbend and vote in his/her behatf. The Prosy Fonm, duly
stamped must be deposited at the Registered Office of the Company atbeast 48 hours before the meesding.

% Navana CNG Limited

1/'We herely record my/four presence at the 12 Annuzl General Meeting to be held on 08 Movernber 2016 at 20:30 a.m. at Spectra Convention
Center, House # 19, Road # 7, Gulshan-1, Dhaka.

Hame of Prowg

T T I I B = < o 5 e i o i e e S S, o

Mo of Snares freid Sgnature of Prowy

B.OL A Na.

Spnature of Sharehalder

M.B, Please present this ship at the Registration Desk. Signature must match with your recorded signature.

TS (IEEE SIS A TeE S S A 1, Bangladesh Securities and Exchange
Commission 2 FiY-Fry o Sy T AWET T W ST S T T 9w A7 |




Navana CNG Limited

Registered Office :
Islam Chamber
125/A, Motijheel Cf4, Dhaka, Bangladesh
WWW . nava nacng.tnm
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